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HOOVER  The  press  to-day  says:  "The  United  States  and  i^rance  arc 

DEBT  PLM  in  a  tight  but  not  noccsr.arily  an  unbreakable  deadlock  \ipon  the 

terms  of  Pror.idcr.t  Hoovor*  s  proposal  for  a  3^oar' s  suspension  of 
intcr(G:ovcrnnental  war  debts  and  reparations  payments.    This  was^ 
revealed  yesterday  after  officials  of  the  two  governments  let  it  be  known  how  far 
apart  they  ajre  upon  essential  details  of  the  French  coimter-propo sal ,  following  a 
week  of  negotiations  carried  on  both  here  and  in  Paris...."  .. 

A  Rome  dispatch  to-day  says:  "Without  waiting  for  the  outcome  of  negotia- 
tions in  Paris,  Italy  put  the  Hoover  moratorium  plan  into  operation  yesterday. by 
notifying  her'   debtors  that  no  paj/monts  will  be  expected  from  them  toHclay,  .  when 
an  installment  is  due.    Dino  Grandi,  the  I^oreign  Minister,  disclosed  that  the 
debtor  nations,  as  well  as  tlie  United  States  and  G-rcat  Britain,  had  been  informed 
of  the  Italian  attitude.    America  and  England  as  creditors  were  notified  that  Italy 
is  ready  to  pay  her  obligr.tions  when  they  fall  duo  sho;ild  the  Hoover  plan  fail  and 
paj^mo n t  s  be  r o  riui red,...'/ 

A  Brussels  dispatch  to-day  says:  "Tlie  text  of  the  Belgian  reply  to  Pre  si- 
^  dent  Hoover's  war-debt  proposal,  made  pixblic  yesterday,  accepts  in  principle  but 
m  makes  reservations  for  the  application  of  the  plan  to  Belgiiam. . . 

0   . 

z 

J  TAKi  BOARU  The  press  to-a.ay  states  that  the  Federal  Farm  Board  an- 

1  WHEAT  nounced  last  night  it  will  limit  its  sales  of  Government-owned 

wheat  during  the  fiscal  year  beginning  last  midnight  to  a  maximiom 
n  of  60,000,000  bushels,  e^vclusive  of  sales  to  foreign  governments 

J  or  thoir  agencies  now  being  considered. 


THE  SSC2ETABY  ON             A  Kansas  City  dispatch  to-day  says:  "Arthur  H.  H?/de,  Sec- 
WHEAT  PROEUC-    retary  of  Agriculture,  said  in  an  interview  at  Kansas  City  yester- 
TIOII                   day  that,  in  his  judgment,  the  world-wide  production  of  wheat  dur- 
ing the  coming  year  will  be  at  least  350,000,000  bushels  short  of 
last  season,  ^ 

IIEIEIG-HT  RATES  Action  to  hasten  a  solution  of  the  railroad  freight  rate 

problem,  was  tal^:en  yesterday  by  the  Interstate  Commerce  Commission, 
according  to  the  press  to-day.    The  report  says:  "Revised  rates  e:x:- 
pected  to  increase  the  revenues  of  lines  in  eastern  and  western  trunlc  line  terri- 
tories from  $50,000,000  to  $70,000,000  annually  were  ordered  into  effect  December 
Two  series  of  hearings  on  the  appeal  for  a  15  per  cent  general  rate  increase 
throughout  the  country  were  scheduled  to  begin  in  Washington  July  15  and  Atigust  31. 
Later  hearings  will  bo  held  in  other  cities.    Opponents  of  the  increase  were  asked 
to  file  their  objections  by  July  20...." 
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Electricity  Properties  ovmecl  "b^/  the  Japanese  power  and  light  industry  are 

in  Japan      valued  at  a.oout  $2,000,000,000,  including  networks  of  transmission  and 
distrToution  syr^teras  traversing  the  empire  and  an  installed  capacity  of 
generating  stations  totaling  atout  5,100,000  horsepower,  according  to 
an  article  in  The  New  York  Times  of  Jiine  28.    Power  houses  either  under 
construction  or  contemplated  will  provide  an  additional  2,500,000  horse- 
power.   This  does  not  include  the  133,000  horsepower  hydroelectric  de- 
velopment of  the  Taiwan  Company  on  the  Island  of  Formosa. 

Parm  Pi-  An  editorial  in  Wallaces'  Parmer  for  J-un.c  27  says:  "It  is  ap- 

nancing       parent  to  all  who  have  studied  the  present  situation  that  a  new  finan- 
cial polic;-"  is  needed.     This  is  true  as  regards  "both  agriculture  and 
"business.    The  "banl'iing  policy  of  the  Government  and  the  hanks  must  he 
inodificd  to  meet  changing  conditions,  unless  "both  agric-ultm^c  and  busi- 
ness arc  to  continue  to  suffer.    The  cooperation  of  the  G-ovornmcnt  with 
tho  oanlcs  and  the  folks  v/ith  '.viiom  the  oanks  do  ou'^^.incss  is  ahsolutoly 
essential  at  this  time.     We  can  not  have  a  pro;.;pcrous  "business  'Adthout 
a  prosperous  agriculture — nor  can  we  have  a  prosperous  agriculture  -.vith- 
out  a  prosperous  "business,  and  there  needs  to  "bo  some  clecJ*  thinlciixg 
■  done  on  the  finojicial  pro"blcm. , .  .TiTnat  the  hrnlrs  need  to-day  is  getting 
their  money  out  at^  work,  and  if  there  w*is  a  more  liocral  policy  on  the 
part  of  "Ijoth  the  national  and  State  "baiiLc  authoritifi.£{  with  regard  to  farm 
loans,  it  would  help  the  present  situation  tremendously.     In  times  like 
these  we  can  not  see  any  real  justice  to  criticizing  a  loan  that  is  safe 
out  of  long  maturity.     In  the  nature  of  things,  we  must  have  long-time 
loans  these  dajrs.    Porcing  farm  lands  and  other  real  estate  on  the  mar- 
ket surely  is  a  very  unwise  policy,  and  some  arrarigoment  should  he  made 
wherehy  real  estate  loans,  and  particularlj?^  farm  loans  that  are  safe  a.nd 
sound,  could  he  carried  hy  tho  hani-LS  and  by  tho  insiorance  companies  with* 
out  undue  criticism  on  the  iDart  of  those  examining  the  hanks.    The  les- 
son of  the  past  two  years  for  agriculture,  and  for  business  as  well,  is 
to  have  more  working  capital.    Many  farm  folks  are  not  able  to  do  the 
things  that  would  mean  making  more  money  for  them,  which  they  could  pasr 
on  to  those  they  owe,  on  acco-ant  of  their  inabilit;r  to  secure  money  to 
ccLTry  on  the  fcxm  at  a  fair  rate  of  interest.    There  are  mojny  good  farm- 
ers, e3Cports  in  growing  crops  and  livestock,  who  are  not  able  to  get 
money  at  the  bnnks  to  haaidle  their  farms  and  livestock  to  the  best 
possible  advantage. ,,  ,Wc  would  like  to  sec  the  barJ-cs  and  the  Government 
get  together  and  formulate  a  policy  which  --/ould  enable  the  banlcs  to  mrJrc 
a  lower  rate  of  interest  in  order  that  p^riculture  might  be  properly 
financed. ..." 

Pish  Plour  An  editorial  in  The  Mia^ii  Herald  for  J-'one  25  says:  "According 

to  the  United  States  Bureau  of  Pisheries  bread  can  be  made  of  fish. 
The  flesh  is  first  dried  and  ground  into  flour  and  then  it  can  be  turned 
into  muffins,  popovers,  pancakes,  biscuit,  rolls  or  bread.    While  it 
may  not  look  like  shad,  mackerel,  bluefish  or  perch  the  fish  is  there 
and  it  has  the  sustenance  that  it  had  when  swimming  around  in  the  water' 
and  wondering  as  to  the  edibility  of  a  worm  or  artificial  fly.    This  is 
an  era  of  wonders.    Alfalfa  has  been  made  into  breakfast  food  and  there 
arc  folks  who  say  they  have  found  it  in  smoking  tobacco.    Paper  is  ma,do 
of  wood  pulp  as  well  as  cornstalks,  wheat  straw  and  other  fi"bcrs  that 
have  long  been  v/astod.  Perhaps  carrots  can  be  made  into  ginger  snaps  or 
ice  cream  so  that  they  will  be  palatable  or  at  least  edible...." 
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Pord  Esperi-  An  editorial  in  Tlie  Daily  Ai^gus-Leader  (Sioirs  Falls,  S.Dalr.) 

mental         for  June  24  says:  "Tiie  worth  of  the  principle  that  we  should  create  new 
Parm  farm  products  and  hew  martets  for  old  farm  products  seems  to  have  in- 

pressed  Henry  Pord.    And,  as  usual,  the  eminent  automobile  manuf actm-er 
and  capitalist  proposes  to  do  something  more  than  just  thirJr  ahout  it. 
He  has  estahlishod  an  experimental  farm  near  Detroit  and  proposes  to 
mai-o  intensive  and  Gxtcnsivo  invcstiga.tio.'" -Jvii  respect  to  rujral  activi- 
ties.   He  pccturcs  an  Anorico,  of  the  future  in  which  there  will  he  a 
much  closer  relo.tion  hetweeii  the  factor;/  and  the  farr:  than  that  which 
now  e-'if'.ts.    He  sees  a  nation  with  a  multitude  of  small  manufacturing 
centers  thichly  scattered  over  the  country,  each  surrounded  "by  its  area 
of  producing  farms.    The  vision  is  an  appealing  one  and  may  "become  an 
actuality  sooner  than  most  persons  might  e:qpect.    In  truth,  a  trend  in 
that  direction  is  already  underway,    llo  longer  do  manufacturers  "believe 
that  they  must  "build  thoir  plants  only  in  or  adjacent  to  the  great  cen- 
ters of  population.    They  are  learning  that  distinct  advantages  can  come 
from  sites  in  places  where  the  popul<o.tion  is  not  so  congested  and  closer 
to  the  production  of  the  raw  supplies.     Some  years  ago,  there  were  "bars 
to  the  cstablishjncnt  of  factories  at  a  distance  from  the  "big  cities. 
Q?rans;portation  and  corrmuni cation  facilities  as  well  as  power  stipplics 
were  frequently  inadequate.    Modern  inventions  and  advancements,  how- 
ever,, have  chrjngcd  this  and  the  former  di sadv.antagc s  no  longer  e2:ist. 
On  the  other  hand,  the  mrjiuf acturers  find  lower  real  estate  costp,,  op- 
portunities for  expansion  without  proliihitive  charges  and  better  living 
conditions  as  points  in  favor  of  the  smaller  communities...." 

International  An  editorial  in  The  Washington  Post  for  June  29  says:  "The 

Bank  Banlc  of  Intcrno-tional  Settlements  is  rapidly  developing  into  an  insti- 

tution of  prime  importance  in  the  financial  world.    Beginning  business 
in  May  of  last  year  the  bank  shows  an  increase  in  deposits  during  the. 
first  ten  and  one-half  months  from  $44,000,000  to  $356,000,000.  This 
banlc  was  organized  for  the  collection  of  reparations  payable  from  Ger- 
many -under  the  Young  plan  and  thoir  di'^tribution  to  the  allies.  Its 
shareholders  are  the  central  bahLcs  or  other  financial  institutions  of 
the  various  nations,  roprencnting  tTrcnty-six  cotaitries.     The  banl:  has 
been  able  to  effect  savings  in  time  and  e::change  charges  in  the  settle- 
ment of  reparation  and  war  de^t  payments.    In  addition  to  this  function 
it  serves  as  a  clearing  intermediary  for  oani^s  requiring  movements  of 
gol'l  from  one  market  to  another.    The  concentration  in  this  institution 
of  a  part  of  the  foreign  reserves  of  central  banlcs  has  facilitated  the 
development  of  transfer  operations  from  banlc  to  banli  by  book  transfers 
and  debits  and  credits  in  the  accounts  of  the  Bank  of  International 
Settlements  without  going  through  the  open  market...." 

An  editorial  in  Tlie  Ohio  Pa-rmer  for  June  27  says:  "The  live- 
stock industry  had  a  parade  in  Chicago  last  week.    It  was  some  parade 
from  start  to  finish  and  marched  vi^dii  dom  Michigan  Avenue,  one  of 
the  famed  aristocratic  thoroughfares  of  the  world.    Here  were  porkers 
from  the  Corn  Belt,  fat  cattle,  spring  lambs  and  tender  young  veal 
calves.    History  was  portrayed  as  for  instance  when  King  James  dubbed 
an  especially  fine  steak  'Sir  Loin.*     The  healthful  advantages  of  meat 
were  set  forth  in  pageant  and  float.    The  enormity  of  t|ie  meat  industry 
from  farm  to  consumer  was  set  forth  by  participation  of  all  who  handle 


Livestock 
Parade 
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livestock.    The  "big  featiore  of  the  parade,  liov/ever,  was  the  announce- 
ment to  the  world  that  meat  prices  have  declined  on  the  hoof  and  in  the 
iDutchei'  shop,  and  that  the  consumer,  to  whom  the  parade  was  directed, 
can  now  eat  meat  and  lots  of  it  for  much  less  money  than  two  yea,rs  ago, 
incidentally  OTch  a  public  portrayal  of  the  decline  in  wholesale  meat 
jirices  "brings  the  retailer  in  line  and  help  the  good  cause  along.  It 
took  organization  to  hting  all  the  elements  contributing  to  the  live- 
stock and  meat  industry  togethel".     It  took  management  to  stage  a  spec- 
tacular feature  such  as  the  recent  parade.     It  took  some  good  shaip)  com- 
mon sense  to  vision  the  whole  idea  in  the  first  place.    These  things  com- 
bined with  a  lot  of  good  old-fashioned  hard  woi'"k  should  help  the  live- 
stock indu.-'.try.    Anything  that  tells  the  consmor  of  your  product  about 
its  advantages  helps  sell  it." 

Rat  Infcsta^-  Eho  Medical  Officer  (London)  for  Juno  13  says:  "Whether  the 

tion  extermination  of  rats  is  over  likely  to  bo  achieved  bjr  man  is  doubtful, 

but  it  must  be  admitted  at  once  that  at  present  it  is  not  oven  thc'oret- 
ically  conceivable.     This  is  an  important  point,  because  unless  it  is 
recognized  all  rat  campaigns  come  to  nothing.     We  can  keep  dovrn  rats  by 
universal,  continuous  war  upon  them  by  aJl  means-  at  our  command,  but 
unlct-.s  it  is  continuous  and  universal,  little  can  com.c  of  it.    A  spas- 
modic local  rat-wcck  is  probably  favoro.blc  rather  than  the  reverse  to 
the  rat  poT)ulation.    The  hope  that  sorao  day  somebody  ma,y  discover  a_ 
d.isoasc  which  will  exterminate  rats  murit  be  abandoned,  unless  wo  arc 
prepcared  to  reject  all  that  the  study  of  loarasitology  has  tau.ght  us. 
The  rat  menace  has  come  to  stay,  probably  as  long  as  man  inhabits  the 
earth,  and  the  only  way  man  can  hold  his  own  against  it    is  by  per- 
petual, relentless  war.    The  recent  revivs,l  of  the  black  rat  tells  a 
story  vdth  a  highly  instructive  moral. which  should  warn  us  that  the 
wit  is  not  all  on  our  side  and  any  sladuiess  on  our  part  is  quickly 
followed  by  the  advance  of  the  enemy. ..." 
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Section  3 
FJGIlET  QUOTATIOIvTS 

Parm 

Products  June  30. — Livestock:     Slaughter  cattle,  galves  and  vealers, 

steers  (1100-1500  lbs.)  ^ood  and  choice  $5.25  to  $8.50;  cows,  good  and 
choice  $4  to  $5.50;  heifers  (550-850  Its.)  good  and  choice  $5.50  to 
$8.25;  vealers,  good  and  clioice  $6  to  $7.50;  feeder  and  stockcr  cattle, 
stoors,  good  and  choice  $5,50  to  $7;  heavy  wight  hogs  (250-350  Ihs.) 
good  and"'choico  $5,40  to  $6.90;  light  lights  (140-160  IIds.)  good  and 
choice  $6,30  to  $7.15;  slaughter  pigs  (100-130  Ihs.)  good  and  choice 
$6,65  to  $7.10.  (soft  or  oily  hogs  and  roasting  pigs  e::ccluded  from  aoove 
quotations).     Slaughter  shoop  ejid  lamts:    Lambs,  good  and  choice  "(90  l^ba 
do-/vn)  $7  to  $7,75;  feeding  lamhs  (range  stock)  medium  to  choice  $6.40 
to  $8.25, 

G-rain:    ITo.l  dark"northcrn  spring  ?;;hcat  (ordinary  protein) 
Minneapolis  70  7/8  to  73  7/8^;  No, 2  red  winter  St.  Louis  59  to  6li,^; 
Kansas  City  49 j  to  50^;  Ho. 2  hard  ydntcr  Krjisas  City  49t  to  49-8"^;  No. 3 
raised  corn  I.Iinnoapoli's,  53-|  to  54<i;  KcTisas  Cit^  54  to  55^;  No. 3  yellow 
corn  Chico^o  60  to  &lj<^;  Ivliniaoapoiis  55i  to  56-j(?f;  St.  Louis  60|-/; 
KoJinas"City  57-}  to  oQ^S;  No»5  white  oats  Chicago  29?;-  to  29^s;  Minnoap-  ' 
olis  26  3/8  to  26  7/8,5;  Zojisas  City.  30^. 

Virginia  Cooolor  potatoes  ranged  ol.75-$2.75  per  stave  "barrel 
in  eastern  markets;  $1.80-$1.90  f .o.o.  Eastern  Shore  points.  North 
Carolina  Coholers  $l,75-$2.50  in  the  East.    Arlsnsas  and  Oklah.ona 
sacked  Bliss  TriumTohs  $1  per  100  .pounds  car  lot  sales  in  Chicago  and 
f.o.h,  sales  65^-70^  at  Port  Smith  and  Muskogee.    Texas  and  California 
Yellow  Berrmda  onions  brought  $1.35-$2  per  standard  crate  and  50-pound 
sack  in  city  markets.    Plorida  and  Georgia  Tom  Watson  watermelons, 
24-30  pounds  average,  closed  at  $325-$535  oulk  per  car  in  New  York  City; 
$135-3300  f  .o,b.  southern  G-oorgia  points.    Georgia  Early  Hose  peadies, 
medium  sizes,  $2,50-$o  per  six-baslcct  caj'rior  in  terminal  marl-sets;  $2 
f.o.h,  Macon,    California  Salmon  Tint  cojitaloupes  $l,75-$2.65  per  str^aid-f 
vxd.  cTo.te  of  4-5  melons  in  city  mar]3Dts;  75(^-85^  f  .o.D.  Brawloy.  Ari- 
zona SaLnon  Tints  $2-$3  in  the  East;  SOfJ-Sis^  f.o.b.  Phoenix. 

TTholcsalo  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  25r};  91  score,  24-1?;};  90  score,  24^. 

Fnolesale  prices  of  No,l  fresh  American  cheese  at  New  York  were: 
Plats,  13  to  15-:<;  Single  Daisies,  14t  to  14:^<^;  Young  Americas,  14i  to 
15f^ . 

Average  price  of  Middling  spot  cotton  in  the  ten  desi,^natod 
markets  declined  15  points  to  9.34^,«  per  lb.     On  the  corrcsioondin>;  day 
one  ;;;ear  ago  the  price  stood  at  12. SO^^}.    July  f  it-'ore  contracts  on  the 
New  rork  Cotton  Exchai^ge  declined  12  points  to  9.79^,  and  on  the  New 
Orleans  Cotton  declined  16  points  to  9, 74^4.  (Prepared  by  Bu.  of  Agr. 
Econ.) 
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THE  SSCBBTAHY  ON  An  Associated  Press  dispatch  to-day  from  Kansas  City 

DROUGHT  EELIEF    says:  "Promise  of  Federal  drought  relief  went  out  to  stricken 
areas  of  North  Dakota  and  Montana  yesterday.    Arthur  M.  Hyde, 

Secretary  of  iigri culture,  who  was  here  for  a  conference  with 
Gov.  George  E.  Shafer,  of  North  Dy^  ota,  and  a  group  of  State  officials  and  farmers 
from  the  two  States,  agreed  to  extend  all  the  aid  possible  under  the  law.... The 
Secretary  "based  his  decision  upon  the  plea  of  Governor  Shafer  and  upon  a  report 
made  "by  John  G.  Brown,  special  representative  of  the  department.    Brown  reported 
that  a  desperate  sitioation  exists  in  31  counties  of  northwestern  North  Dakota  and 
northeastern  Montana,  a  region  impoverished  "by  crop  failure  last  year,  in  which 
farmers  borrowed  $4,000,000  to  finance  this  year's  crop...." 


HOOTER  DEBT  PLiN  The  press  to-day  says:  "A  meraorandm  stating  the  Ameri- 

can Government's  position  on  the  Hoover  debt  relief  proposals  was 
presented  to  IFrance  yesterday.     It  seeks  to  conciliate  Prance, 
while  offering  some  concessions,  and  at  the  same  time  warns  of  the  danger  of  'a 
collapse  in  Germany's  economic  structtire.    The  prench  Cabinet  will  consider  the 
memorand-um  to-day.    Its  reception  was  the  chief  topic  of  interest  in  Paris  yester^- 
day.     Germany,  worried  by  new  riots  precipitated  by  Communists  and  Hitlerites,  is 
anxiously  watching  the  negotiations  in  Paris...." 


TREASURY  The  press  to-day  says:  "With  a  deficit  of  $903,000,000 

CONDITIONS         and  an  increase  in  the  outstanding  public  debt  of  $616,000,000, 

the  Pederal  Government  yesterday  ended  its  most  unfavorable  fiscal 
year  in  recent  history.    Acting  Secretary  Ogden  L.  Mills  issued  a 
detailed  statement  yesterday  showing  that  Treasury  receipts  were  $3,317,000,000, 
a  decline  of  $861,000,000  from  1930,  and  expenditures  chargeable  against  ordinary 
receipts  were  $4,220,000,000,  or  $226,000,000  more  than  last  year,  when  there  was 
a  surplus  of  $184,000,000...."   

NITRATE  PACT  A  Paris  dispatch  to-day  says:  "Although  the  World  Nitrate 

^^■^S  Conference,  which  has  been  meeting  at  Scheveningen,  Holland,  has 

now  adjourned  until  July  14,  most  of  the  delegates  are  confident 
that  an  agreement  will  be  reached  when  deliberations  are  resumed  on 
that  date  in  Lucerne,  Switzerland.    The  Dutch  negotiations,  despite  the  inability 
of  the  participants  to  iron  out  all  difficulties,  nevertheless  accomplished  much 
in  laying  the  ground  work  for  a  world  accord,    A  substantial  understanding  wals 
achieved  among  the  synthetic  nitrate  producers  of  nine  European  nations  and  iihe 
combined  nitrate  interests  of  Chile,  known  as  the  Nitrate  Corporation  of  Chile..." 
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Section  2 

Chadbotirne '  s  Thomas  L.  ChadTDom-ne  is  in-ljervieTOd  "by  Herbert  tracker  for 

Sugar  plan  the  July  Review  of  Reviews.    The  ^Arriter  says:  "...The  mission  of  Mr. 

Chadbourne  had  its  beginning  in  his  endeavor  to  relieve  Cuba's  economic 
plight.    But  the  world-price  of  sugar  had  fallen  so  low  tlmt  it  was 
ruininc  other  sugar-producing  areas  besides  those  of  the  West  Indies. 
The  agreements  for  marketing  ijndcr  Mr.  Chadbourne's  lead  do  not  include 
the  entire  world  output,  but  they  go  far  enough  to  promise  substantial 
results.    Underlying  Mr.  Chadbourne's  plan,  which  is  now  on  a  definite 
basis  of  acceptance,  is  something  more  than  will-power  and  energy. 
There  wore  nalacljustmcnts  with  which  many  people  had  been  struggling 
for  several  years,  in  their  different  areas.    The  situation  as  a,  whole 
was  ready  for  a  leader  who  could  bring  Cuban  and  imerican  interests  into 
agreement  with  Dutch  interest  in  Java,  as  well  as  with  French,  Belgian 
and  other  European  interests.     In  some  connoditie s  increased  consuriiption 
is  the  chief  need.    But  in  sugar,  rubber,  oil,  coffee,  l-umber  and  wheat, 
there  has  been  overproduction  with  glutted  markets  and  ruinously  low 
prices.    Mr.  Chadbourne's  experience  might  well  be  applied  in  some  other 
fields  besides  that  of  sugar.    He  has  shoTO  us  that  things  can  be  done,* 
and  so  he  supplies  some  increment  of  fresh  courage  in  all  directions..." 

In  the  editorial  section  of  the  sme  journal  the  following  ap- 
pears: "'The  results  of  our  agreements  thus  far,'  declares  Mr.  Chad- 
bourne,   ^sav  largely  negative.    Raw  sugar  is  selling  at  roughly  a  cent 
and.  a  qufirter  a  pound,  and  to  produce  sugar  costs  on  an  avera.ge  two 
cents  a  pound.    But  tjiere  is  a  large  surplus  in  the  principal  e:n:porting 
countries  of  the  world.    Without  our  agreenent s,  Heaven  only  knows  what 
the  price  would  have  drop;ped  to.     It  is  now  the  lowest  it  has  been  in 
nearly  thirty/  years.... I  am  finmly  convinced  that  before  the  end  of  this 
year  the  price  of  sugar  will  have  risen  to  two  cents  a  pound.    Moreover , 
I  believe  that  this  method  of  restricting  production  will  succeed.  You 
can  not  blame  people  for  being  skeptical  about  it  .    No  attempt  to  re- 
strict the  production  of  any  of  the  world's  staples  has  ever  succeeded. 
But  I  thinlc  that,  when  the  success  of  this  plan  has  been  demonstrated, 
it  will  be  followed  by  application  of  the  same  principle  to  overproduc- 
tion in  other  comiV;Odities,  like  \7heat  or  rubber  or  oil  or  coffee.  The 
difficulty  v/ith  many  of  them  is  that  the  individual  producers  within  a 
country  arc  not  sufficiently^  organized.',.," 

Parrri  Produc-  An  editorial  in  The  Washington  Farmer  for  June  25  says:  "What 

tion  Shift  is  to  be  the  futui-e  of  farming  on  the  Pacific  coast?    That  question  has 
forced  itself  upon  farmers  as  never  before  in  this  country.    Must  the 
Pacific  coast  States  ever  keep  in  mind  and,  as  far  as  th^ir  conditions 
will  perrait,  follow  the  lines  of  agriculture  which  dominate  the  great 
farming  States  of  the  Mississippi  Valley?     In  other  words,  are  there 
dom.inating  trends  of  farming  on  the  Pacific  coast  which  are  a  distinct 
depart-arc  from  the  f-ujidamentals  of  farming  of  the  Middle  West?  Farm 
leaders  in  California  are  looking  deeply  into  this  question.     In  the 
total  value  of  its  agricultural  output,  California  is  now  included  among 
the  first  half  a  dozen  agricultural  States  of  the  country.  Tromdndous 
agricultural  problems  face  California  to-day.    These  problems  are  being 
faced  with  courage  and  thought.    Discussing  'Trends  in  California  Agri- 
culture,' C.  B,  Hutchison,  decji  of  the  college  of  agriculture,  Universi- 
ty of  California,  declares  that  agriculture  as  an  industry  is  cca-^o.ntly 
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chanf^ing;  tliat  its  activities  are  never  static;  that  its  progress  is 
marked  "bj;-  continuous  shifts  as  readjustments  are  made  to  meet  new  and 
changing  conditions".    'The  farmers  of  California  have  in  the  last  decade 
made  many  shifts  in  their  production  in  an  effort  to  meet  the  rapidly 
changing  conditions  with  which  they  havo  been  confronted,'  says  Dean 
Hutchison. ..  .Are  there  not  shifts  to  "be  made  in  livestock  production  as 
well?     One  could  go  on  aslcing  qtiestions  galore.    Eow  far  shall  these 
changes  go  and  where  shall  they  he  halted?" 

ivostock  and 

Meat  A  nvnher  of  lines  in  the  packing  industry  showed  improvement 

durin,--  the  month  of  June,  according  to  a  revie\7  of  the  livestock  and 
meat  situa.tion  issued  July  1  hy  the  Institute  of  American  Meat  Packers. 
Cattle  and  hog  prices  advanced  during  Jmie  from  the  low  point  reached 
at  the  end  of  May,  as  a  result  of  a  somewhat  stronger  consumer  demand 
for  pork  and  "beef.    Other  feat-ures  of  the  month's  trade  included  improve- 
ment in  the  hide  and  leather  industry,  slightly  higher  prices  for  lard, 
and  a  gene  rails'-  firmer  demand  for  meat  products.    Light  cuts  of  meat, 
parti ciilarly  the  lighter  weights  of  pork  loins,  hairis,  "bacon,  and  "beef 
chucks,  wore  in  greater  demand  thmi  the  heavier  cuts.     Consequently,  the 
heavier  weights  of  these  m.eatg  offer  unusually  attractive  "bargains  for 
the  housewife.    The  sm.oked  meat  trade  improved  slightly  during  the 
month,  a.nc"'.  prices  m.oved  somewhat  higher.    Picnics  showed  considerable 
advance  in  price  and  met  with  good  demand.     The  ham.  trade  showed  some 
improvement.     Consumption  of  smoked  meeLts  increased  during  June.  At 
the  present  time  "bacon,  especially  the  heavier  weights,  represents  an 
unusually  attractive  buy  for  the  American  housewife.    The  export  trade 
in  meats  continued  dull  during  the  m.onth  of  June.     Trade  in  lard  was 
seasonally  light,  but  generally  up  to  ciipectations, 

iving  Cost  The  cost  of  living  for  the  average  wage  earner  is  now  lower 

than  at  any  time  in  the  past  twelve  years  and  it  is  still  going  down, 
according  to  a  report  soon  to  be  published  bjr  the  National  Industrial 
Conference  Board,  New  York,  dealing  with  the  subject  for  the  period  .  .J;. 
between  1914  and  1930.    An  advance  s-mmary  of  the  report,  made  public 
June  27,   shows  that  in  1930  as  a  whole  the  cost  of  living  averaged  3.8 
per  cent  lower  than  in  1929  and  4.2  per  cent  lower  than  in  1928.  At 
the  end  of  the  year  the  index  was  at  the  lowest  point  recorded  during 
the  past  twelve  years,  being  at  exactly  the  same  point  as  in  J\me,  1918. 
Prom  December,  1930,  to  April,  1931,  the  index  dropped  4.8  per  cent  and 
in  April  it  was  11.8  per  cent  lower  than  in  1923,  the  newly  adopted  base 
index  year  used  for  the  first  time  by  the  conference  board  in  preparing 
the  renort.    The  largest  price  declines  in  1930,  as  compared  with  1929 
end  1928,  were  noted  in  clothing  and.  food  prices.    The  decline  in  cloth- 
ing prices  was  somewhat  larger  than  that  in  food  prices,  but,  since  food 
plays  a  greater  part  in  the  wage  earner's  family  than,  does  clothing,  the 
changes  in  food  prices  have  contributed  more  to  the  reduction.    In  the 
matter  of  rents,  the  report  finds  that  in  the  United  States  as  a  whole 
they  iroero  2,7  per  cent  lower  in  1930  than  in  1929  and  4.5  per  cent  lo;ver 
thaJi  in  1923.    These  declines  ai'e  not  attributed  to  the  depression,  but 
to  a  general  domward  tendency  in  rents  since  1924... The  purchasing  val- 
ue of  the  dollar  at  the  end  of  1930,  based  on  the  conference  board  cost 
of  living  figures,  was  108  cents,  compared  with  100  cents  in  1923.  (gres§ 
June  28.) 
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Treasury  An  editorial  in  Tlie  17^11  St.  Journal  for  July  1  says:  "Never 

Deficit        content  to  do  things  in  a  sraall  my,  the  United  States  has  fashioned 

its  first  Treasury  deficit  since  the  World  TFar  in  the  imposing  propor- 
tions of  $850,000,000,  r.iore  or  less.    Actually,  it  is  even  handsomer 
than  this  hooMreeping  entry  reveals,  for  the  Treasm-y  eirpenditures,  and 
so  the  deficit,  include  only  $225,000,000  on  account  of  loans  to  veter- 
ans, whereas  such  advances  made  under  the  new  law  since  February  appro::— 
imate  $800,000,000.     So  the  year's  real  deficit,  after  ma^dng  the  stat- 
utory reduction  of  $440,000,000  in  outstanding  Grovornmcnt  honds,  is 
something  like  $1,425,000,000.    If  the  sinking  fund  pajTuent  he  regarded 
as  in  the  nature  of  a  saving  out  of  current  incone,  the  deficit  would 
still  rcma.in  so  little  short  of  an  oven  hillion  dollars  as  mokes  no 
matter.     It  is  in  the  face  of  this  substantial  gap  between  income  and 
outgo  that  the  United  States  has  courageously  pr  ooscd  to  help  the  world 
to  regain  its  economic  footing  by  postponing  all  intcrgovcrnmcnt  pay- 
ments for  a  year.     In  the  twelve  months  Just  ended,  the  United  States 
received  $236,000,000  of  such  paj.TiientsJ  in  the  ensuing  year  they  would, 
except  for  the  m-oratori-uiii  Prcr.idont  Iioover  propones,  anoixnt  to  $246,000,*- 
000.    Moreover,  the  present  outlook  is  for  fujrther  shrinlcage  in  Federal 
Treasury  receipts;  a.t  Ic  ist  during  the  first  half  of  the  fisca,l  year 
beginning  tc«-iay.    Theso'axe  the  darker  shadows  of  the  picture.  Reliev- 
ing them  somewhat  are  a  number  of  retrenclimonts  in  Federal  e:rpenditui^e 
fairly  crying  to  be  made ...  .Amortization  of  Government  lia,bility  on 
veterans'  conijoensation  certificates,  proceeding  at  the  rate  of  $112,000,** 
000  a  year  o.nd  doubled  last  year  by  anticipating  this  year's  pa^TOcnt, 
can  safely  be  redtced  or  even  omitted.     The  principal  of  the  obligation 
..^maturing  in  1945  has  been  cut  down  not  only  to  the  extent  of  the 
$800,000,000  additional  loans  recently  made  but  by  the  total  of  roughly 
$1,100,000,000  of  all  loans  on  certificates  " 


Section  3 

Department  of  An  editorial  in  Nation's  Business  for  July  says:  "Our  food 

Agricult-uTe    habits  are  changing.     0.  E.  Ba.ker  of  the  Bureau  of  Agricultural  Eco- 
nomic:, bold  the  International  Chamber  of  Commerce  about  it  the  other 
day.     'Jo  have  dropped  the  amount  of  cereals,  particularly  corn  and  rye. 
We  are  tising  less  wheat  flour,  less  beef  and  veal  but  rather  more  pork, 
suga-  and  dairy  products.    Now  with  a  drop  in  general  business  there 
has  boon  a  decline  in  all  food  consuirtption.    But  state sm.anship  is  seldom 
lacking  in  crisis.     The  Honorable  Cyrenus  Cole,  Representative  in  Con- 
grec--  from  the  Fifth  Iowa  District  where  pigs  arc  a  leading  industry  is 
read:f  vdth  a  £olu.tion.    Said  ho  to  the  Sioun  Cicy  Live  Stock  Associationj 
'Malco  the  slices  of  bacon  and  ham  thicker,'    An  aimirable  suggestion  but 
does  it  go  far  enough?    Why  slice  ii  at  all?    Why  not  a  ham  to  a  person? 
Awk>v<^rd  perhaps  but  think  of  the  result  on  Iowa's  poirkl    But  if  Cole  of 
Iowa  asks  us  to  slice  our  ham  and  bacon  thicker, _ won' t  Capper  of  Kansas, 
stalwart  friend  of  the  wheat  farmer,  want  us  to  slice  our  bread,  also,  a 
little  thicker?    Thinlc  of  the  rcsultajit  sandwich!" 
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Section  4 
I/iiRICET  QUOTATIONS 

Farm 

Products  Jtilv  1. — G-rain:    No.l  dark  northern  spring-  wheat  (ordinary 

protein)  Minneapolis  69^  to  72^^;  Uo.2  red  winter  Chicago  62(^;  St. 
Louis  57-|  to  59^  (new)  Kansas  City  48i  (new);  No. 2  hard  winter,  Kansas 
City  48  to  48t5^(new);  No. 3  mixed  corn  Chicago  60^;  Minneapolis,^ Slg"  to 
52^;  Kansas  City  53  to  5Z^(^',  No. 3  2'ellow  corn  Chicago  60  to  60t^; 
Minnea-Dolis  53?:  to  54-|-5^;  St.  Louis  60^;  Kansas  City"55i  to  5eh<p',  No, 3 
white  oatn  Chicago  29^^;  Minneapolis  24  7/8  to  25  3/8^;  Kansas  City 
•    28i  to  29d!. 

Livestock:    Slaughter  cattle,  calves  and  vealers,  steers 
(llOC-1500  lbs.)  good  and  choice  $6.26  to  $8.50;  cows,  good  and  choice 
$4  to  $5.25;  heifers  (550-850  Ihs.)  good  and  choice  $6.50  to  $8; 
vealers,  good  and  choice  $5,50  to  $7;  feeder  and  stocker  cattle;  steers, 
good  and  choice  $5.50  to  $7;  heavy  weight  hogs  (250-350  l"bs,)  good  and 
choice  $5.40  to  $6.85;  light  lights  (140-160  lbs.)  good  and  choice 
$6.85  to  $7.10;  slaughter^pigs  (100-130  lbs.)  good  and  choice  $6.50  to 
$6,90  (soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quotas 
tions).'   Slaughter  sheep  and  lambs:     Lambs,  good  and  choice  (90  lbs. 
down)  $6,75  to  $7.65;  feeding  lambs  (range  stock)  medium  to  choice 
$6,40  to  $8.25, 

Virginia  Cobbler  potatoes  ranged  $1.7&-$2.75  per  stave  barrel 
in  eastern  cities;  mostly  $1,75  f.o.b.  Eastern  Shore  points.  North 
Carolina  Cobblers  $2-$2.60  in  the  East.     Oklahoma  and  Arkansas . sacked 
Bliss  Triumphs  75^-$l  per  100  pounds  carlot  sales  in  Chicago;  65^-70^ 
f,o,b,  Eort  Smith,  Ark.     California  Salmon  Tint  cantaloupes  $l,75-$2,50 
per  standard  crate  of  45  melons  in  ccns'aming  centers;  75^^-85^  f.o.b'j 
Brawley.     Arizona  Salmon  Tints  $l,75-$2.50  with  f.o.b,  sales  75(^-85fi,_ 
f,o,b.  Phoenix,     (roorgia  Early  P.ose  loeaches,  medium  sizes,  $2.50-$3.25 
per  oix-basket  crate  in  terminal  markets.    North  Carolina  Early  Rose 
$3,50  in  New  Y§rk  City.  Texas  and  Calif orrJ.a  Yellow' Bermuda  onions 
$1,50-$1,90  per  standard  crate  and  50-poujid  sack  in  city  marirotg. 
Florida  and  C-corgia  Tom  Watson  watoxTaelons,  24-30  pounds  average, 
$330-$500  bulk  per  car  in  New  York  City;  $85-$200  f ,o,b.  Southern  ' 
Georgia  points. 

Wliolesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  25t;5;  91  score,  24f^;  90  score,  24^. 

Wliolesale  prices  of  fresh  No.l  American  cheese  at  New  Yorlc 
were;  Flats,  13  to  15^;  Single  Daisies,  14:t  to  Youjig  Americas, 

14-i-  to  IS^^.  . 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
mai'kets  advanced  22  points  to  9.56^  per  lb.    On  the  corresponding  day 
one  year  ago  the  price  stood  at  12,50^.    July  future  contracts  on  the 
New  York  Cotton  Exchange  advanced  21  points  to  10^,  and  on  the  New 
Orleans  Cotton  Exchange  advanced  22  points  to  9.96^,  (Prepared  by  Bu, 
of  Agr,  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agricultare 
economic  aspects.   Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.   The  mtent 
is  to  reflect  the  news  of  importance. 
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DROUGrHT  LOANS  The  press  to-day  says:  "As  a  result  of  ■  surveys  and  reports 

■  which  indicate  a  serious  situation  in  the  drought-affected  regions 
of  North  Di^kota  and  Montana,  Secretary  of  Agriculture  Hyde  has  de- 
cided to  reopen  relief  loans  to  provide  for  feed  for  livestoch,  including  dairy 
cattle,  heef  cattle  and  sheep.    Loans  '-'ill  "oe  i-aa.de  from  fijnds  remaining  from  the ' 
j|!65,000,000  appropriated  "by  the  joint  resolution  of  Congress  of  Decemher  20,  1930  _ 
and  the  act  of  Febru?.ry  14,  1931.... The  Goverment  will  limit  these  feed  loans  to 
the  amounts  needed  for  5  "beef  cattle,  5  dairy  cattle,  and  25  sheep  for  each  family. 
The  amount  of  money  that  will  oe  loaned  per  head  per  m-onth  will  be  for  dairy  C£it~ 
tle  ^4.25,  for  beef  cattle  $4,  for  sheep  25  cents...." 


HOOTER  The  press  to-day  says:  "Optimism  pervaded  administration 

DEBT  PLAN  circles  yesterday  with  respect  to  the  negotiations  now  in  progress 

with  Pr^mce  over  President  Ploover's  proposal  for  a  j^'ear's  suspen- 
sion of  G<3rman  reparations  .and  all  other  inter-govornmental  .debts. 
It  was  made  known  that  instructions  would  be  sent  last  night  to ■  imbassador  Edge  in 
Paris  for  the  guidance  of  himself  and  Secretary  Mellon  at  a  meeting  to  tdkc  place 
there  at  noon  to-day  with  Premier  Laval  and  other  Prench  Ministers.    'Officials  sa.id 
that  until  this  meeting  was  held  there  could  be  no  agreement  between  the  two  goven%- 
ments,  but  they  did  not  deny  press  reports  from.  Paris  that  a  harmonization  of  the 
major  divergent  viev/s  was  in  sight,..." 


I/LACDONALD  ON  A  London  dis-oatch  to-da,y  says:  "Prime  liinister  'Rsmsa.y 

AJIERICAN  MacDonald,  spealcing  last  night  at  the  Independence  Day  dinner  of 

PURPOSE  the  American  Society  in  London,  called  the  United  States  'the  great- 

est Nation  which  now  e:n:ists  on  the  face  of  the  earth, '...He  paid  a 
glowing  tribute  to  President  Hoover's  moratoriijm  proposal,  which  lie 
described  as  an  act  of  'great  wisdom,  courage  and  deep  insight, .Describing  the 
world's  economic  difficulties  as  a  result  of  overproduction  in  the  Western  Hemi- 
sphere and  underproduction  in  the  Eastern,  he  declared:  'Those  of  us  who  liave  been 
bending  our  heads  in  front  of  those  difficulties,  confessing  that  we  are  Baffled 
by  them;  those  of  us  who  have  gone  through  those  e:cperiences  now  begin  to  lift  up 
our  heads,  to  seelc  a  way  out  to  see  hope,  to  get  new  energy  and  new  courage  to  fa,cc 
those  problems.     If  that  is  so,  it  is  very  largely  o^'d.ng  to  that  vdso  and  coura- 
geous action  of  the  President  of  the  United  States....'" 


STEPHEN  BABCOCIC  A  Madison,  !7is.,  dispatch  to-day  states  tliat  Dr.  Stephen 

DIES  Moulton  3a,bcock,  v;ho  revolutionized  the  (Laivj  industry  by  discovery 

in  1890  of  a  test  to  determine  the  butterfat  contents  of  milk,  died 
a.t  his  home  at  Madison  last  night.    Doctor  Babcock,  who  was  Profes- 
sor Emeritus  of  Agricultural  Chemistry  at  the  University  of  Tlisconsin,  was  87  -ears 
old. 
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Bread  Cost  Food  Industries  for  July  says:  "A  little  less  than  37^  of 

the  consmer's  "bread  dollar  goes  into  cost  of  material,  according  to 
a  study  of  the  retail  price  of  oread  "oy  the  Wisconsin  Department  of 
Agriculture  and  Markets  in  Kenosha,  Milwaiikee ,  Madison,  Janesville, 
G-reen  Bay,  Superior,  and  La  Crosse  for  the  calendar  year  1930.  Pour- 
teen  wholes-ale  "bakeries  in  the  ahove  named  cities  were  visited  for 
the  purpose  of  gathering  data  pertaining  to  the  cost  of  manufacture 
and  distribution  of  "bread.     Information  with  reference  to  price  paid 
and  received  "by  the  retailer  was  secured  "by  direct  contact  with  222 
retail  grocers.    A'bout  one-third  of  the  cost  of  materials  was  for  in- 
gredients other  than  flours,  leaving  a"bout  25  per  cent  of  retail  price 
as  flour  cost.    During  1930  flour  prices  declined  more  than  any  of  the 
other  ingredients  used  in  the  manufacture  of  "bread.    The  average  price 
paid  "by  Wisconsin  "bakeries  for  patent  flour  at  the  beginning  of  1930 
was  $6.23  per  barrel,  whereas  the  average  price  paid  for  the  same  grade 
of  flour  during  the  latter  part  of  December,  1930,  was  $4.58,  a  decline 
of  $1.64  during  the  year  on  patent  flours.    The  average  price' paid  by 
Wisconsin  wholesale  bakers  for  clear  flours  during  the  early  part  of 
1930  y;as  $5.33  -ncr  barrel,  whereas  the  price  at  wliich  they  were  enabled 
to  purchase  the  same  grade  of  flour  during  the  latter  part  of  the  year 
was  $4.03  per  barrel,  showing  a  decline  of  $1.30  per  barrel  on  clear 
flours.     The  general  price  trend  on  powdered  skim  milk  and  sweetened 
condensed  skim  milk  dm-ing  the  year  1930  was  downward.    Powdered  skim 
milk  varied  from  7|:  to  8'i-  per  lb,  at  the  start  of  the  year  and  could 
be  purchased  at  the  close  of  the  year  for  a  price  varying  from  7t  to 
8^  per  lb.     Sweetened  condensed  sld.m  milk  showed  a  downward  trend  a,l- 
raost  in  line  mth  that  of  powdered  skim.     Shortening,  salt,  sugar,' 
and  yeast,  showed  very  little  difference  in  price  at  the  close  of  the 
year  as  compared  with  the  start  of  the  year.     Hearly  18^  out  of  every 
dollar  spent  for  bread  is  used  to  meet  the  expenses  incident  to  operat— 
ing  the  manufacturing  balcer' s  shop.    This  includes  such  items  as  sala~ 
rios  and  wages,  janitor  service,  supplies,   stoam  and  fuel,  light,  power, 
ice,  refrigeration,  water,  shop  supplies  of  all  kiM s,  repairs  to  build~ 
ing,  machinery  and  oven;  depreciation,  and  insurance.     During  1930 
those  shop  expenses  remained  almost  consta,nt.     Considerable  variance 
Was  found  at  different  plants  in  the  percentage  of  cost  for  shop  opera- 
tion,    Gciacra.1  and  adminiptrativc  expenses  in  the  v.holesalo  balccry  busi- 
ness din'ing  1930  amounted  to  over  5 3-^  of  the  consumer's  bread  dollar,., 
Hearly  20^^  of  the  dollar  rhich  the  consmer  pays  for  bread  is  required 
to  maintain  the  sellin?:  and  delivery  service  by  the  wholesale  ."balcer. 
The  highly  competitive  nature  of  the  distribution  of  bread  an  the  part 
of  the  wholesale  bal-rer  mal':es  it  a  very  expensive  propo si tion. «.  .After  ■ 
the  wholesale  baker  has  bought  and  paid  for  his  materials,  has  operated 
his  plant,  has  met  the  necessary  items  of  administrative  expense  and 
ha-s  maintained  his  selling  and  delivery  service,  his  profit  averaged 
2.795^-  of  the  constuner's  bread  dollar,  the  survey  revealed.    The  final 
17,56^  of  the  dollar  goes  to  the  retailer  to  operate  his  business,  to 
meet  his  overhead  and  operating  expenses,  to  talce  care  of  his  delivery 
service,  extend  credit  as  required  by  thg  constmcr,  and  to  supply  the 
retail  profit," 
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Pood  Industry  in  editorial  in  The  Nelaraska  Parmer  for  June  27  says:  "The 

'  apfsarent  prosperity  and  staljility  of  the  great  food  industries  of  the 
country  is  an  inexplicable  anomaly  to  fanners  who  find  themselves  on 
an  unprof itahle  round  in  the  ladder  a?  price  levels  for  their  own 
products.    Business  analysts  have  frequently  pointed  out  in  the  past 
several  months  how  the  food  industry  has  a  most  promising  future  be- 
cause, in  good  times  or  bad,  the  hvmger  of  humanity  must  be  satisfied. 
Twenty- two  billion  dollars,  or  one-fourth  of  the  national  income,  is 
spent  for  food  ajinually.    The  value  of  the  raw'products  is  about  one- 
half  of  that.    iV^od  products,  as  reported  by  26  leading  companies 
handling  them,  16 st  but  three  per  cent  in  earnings  during  the  first 
qtiarter  of  1931,  whereas  the  earnirgs  of  357  principal  companies  aver- 
aged 46  per  cent  lo^r  than  a  year  ago.    In  fact,  all  but  three  of  35 
other  principal  lines  of  industry  showed  severe  declines  in  earnings. 
The  question,  in  the  fanners'  m.inds  is  why  the  industries  processing^ 
and  distributing  their  oroducts  show  the  least  loss  in  periods  of  de- 
pression, while  raw  farm  products  are  unprofitable.    We  agree  that  the 
furnishing  of  food  must  always  be  a  fundamental  industry,  and  that  be- 
cause of  this  the  big  food  processing  companies  have  a  rosy  future.  TJe 
do  insist,  however,  that  this  being  the  case,  agricultural  production 
should  0.1  so  be  profitable,  and  its  failure  to  be  is  because  of  certain 
weaknesses  within  the  ranks  of  producers  themselves  which  permit  groups 
handlin-';-  their  products  to  have  an  advantage  which  they  do  not  possess 
as  producers.    The  solution  must  be  organization  of  agriculture  to  pro- 
vide more  orderly  marteting  and  distribution  by  farmers  of  their  own 
products." 

An  editorial  in  The  Washington  Parmer  for  June  25  says:  "As 
an  interesting  sidelight  on  the  extended  season  of  consumption  which 
northwest  fruits  are  enjoyiUf;:  this  summer,  ITew  York  City  consmed  one^ 
third  more  Oregon  pears  during  the  first  five  months  of  this  year  than 
ever  before.      Total  receipts  to  the  end  of  May  were  897  cars,  as  com- 
pared with  675  in  1930  and  607  in  1929.    Early  in  June  pears  were  feat- 
ured on  retail  stands  along  with  new-crop  fruits,  and  it  was  believed 
that  the  demand  would  continue  another  month.    During  May,  104  cars 
were  sold  there,  which  was  more  than  double  the  average.     The  increase 
is  due  partly  to  the  larger  crop  produced  in  Oregon  last  season.  This 
State  furnished  64  per  cent  of  the  total  used  to  May  31,  California, 
Washington  and  IJew  York  the  rest.     Prices  were  not  as  high  as  in  previou 
seasons,  b\it  compared  favorably  with  prices  received  for  oranges  and 
apples.    Prcnch  estimates  of  northwest  apples,  as  expressed  by  an  ex- 
pert of  the  academy  of  agriculture  there  in  an  effort  to  arouse  Norman 
apple  growers  to  combat  American  invasion  of  their  markets,  arc  more 
flattering  than  some  made  at  home.     'American  apples  arc  always  of  first 
quality,  perfectly  packed,  wormless,  attractive  in  appearance,'  he  said. 
'Their  quality  is  constant,  standardized,  and  if  their  competition  is 
to  be  met,  a  standardized  apple  must  bo  adopted  by  Prance'    Prizes  for 
the  best  apples  and  products,  export  advice,  home ■\:cons'ampt ion  campaigns 
and  possibly  higher  tariff  duties  will  be  resorted  to  to  check  the  de- 
cline in  French  apple  exports,  which  ranged  from  39,000  tons  in  1913  to 
7,000  in  1930  and  probably  will  go  lower  in  1931." 


Northwest 
Pruit  Con- 
sumption 
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Trees,  An  editorial  in  The  New  York  Times  for  July  2  says:  "Each  year 

Weather  and    the  Research  Corporation  awards  a  prize  of  $2,500  to  scientists  who 
Earth's       have  made  important  discoveries  with  no  thought  of  pecimiary  reward. 
History       Por  1931  the  prizes  go  to  Dr.  ]Sndrew  Douglass  of  the  University  of 

Arizona  and  to  Dr.  Ernst  Antevs  of  the  University  of  Stoddiolm.  Each 
has  studied  ancient  climates  and  weather;  each  has  made  it  possiole  to 
trace  the  earth's  history  hack  4,000  years;  yet  each  has  pursued  his 
own  path.    Thirty  years  ago  Doctor  Douglass  "began  collecting  records  of 
tree  growth  in  the  hope  of  discovering  a  relation  between  them  and  the 
wea,ther.     TTliat  "began  as  a  suspicion  ended  in  a  conviction.    A  compari- 
son of  10,000  annual  tree  rings  with  Arizona's  rainfall  year  "by  year 
disclosed  a  direct  relation  between  growth  and  moisture.    What  was  true 
of  one  tree  proved  to  he  true  of  whole  forests  over  a  wide  area.  With 
the  aid  of  the  giant  sequoias  Doctor  Douglass  compiled  a  calendar  that 
goes  hadr  to  1000  B.C.     So  accurate  is  his  method  of  estimating  time  thsl 
the  rings  in  timber  taken  from  ancient  pueblo  settlements  make  it  pes- 
sible  to  turn  bade  the  pages  of  American  aboriginal  history  to  700  A.D. 

"Doctor  Antevs,  on  the  other  hand,  has  studied  Warvcs' — layors 
of  clay  deposited  in  Ithc  Connecticut  Valley  4,000  years  ago  when 
glaciers  mel ted, .Like  tree~rings,  varves  have  only  to  be  counted  to 
arrive  at  the  total  age  of  a  deposit.    Moreover,  the  thickness  of  a 
varve  is  a  measure  of  solar  activity.    Exceptionally  thick  varves  testi- 
fy to  more  water,  a  more  copious  melting,  a  hotter  summer...." 
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Section  3 
IIAEKET  QUOTATIONS 

Farm 

Products  July. 2,. — Livestoch:     Slaughter  cattle,  calves  and  vealers, 

steers  (1100~1500  lbs.)  good  and  choice  $6.25  to  $8.50;  cows,  good 
and  choice  $3.75  to  $5;  heifers  (550-850  Ihs.)  good  and  choice  $6.50 
to  $8;  vealers,  good  and  choice  $5.50  to  $6.50;  feeder  and  stoclcer 
cattle,   steers,  good  and  choice  $5.50  to  $7;  heavj^  weight  hogs  (250- 
350  Ihs.)  good  and  choice  $5.50  to  $7.15;  light  lights  (140-160  Ihs.) 
good  and  choice  $7.10  to  $7.35;  slaughter  pigs  (100-130  Ihs.)  good 
and  choice  $6.85  to  $7.25  (soft  or  oily  hogs  and  roasting  pigs  excluded 
from  aoove  quotations).     Slaughter  sheep  and  lairibs:     Lanabs,  good  and 
choice  (90  Ihs.  down)  $6.75  to  $7.65;  feeding  lamhs  (range  stock)  medi-uin 
to  choice  $6.40  to  $8.25. 

G-raan:    No.l  dark  northern  spring  wheat  (ordinary  protein 
Minneapolis  70"g-  to  75^^',  Ho. 2  red  winter  St.  Louis  57  to  58^  (new); 
lTo,2  hard  winter  Kansas  Citjr  4-8^  (new);  lJo.3  mixed  corn  Chicago  59t(i',  ■ 
Minneapolis  51  to  dlii^;  Kansas  City  51  to  52^;  lTo,3  yellow  corn  Chicago 
082  to  59t/;;  Minneapolis  54  to  55^;  St.  Louis  59-|r;5;  Kansas  City  55  to 
56rf;  No, 3.. white  oats  Minneapolis  24x  to  24f,;^;  St.  Louis  30(i(nom,)  f 
Kansas  Cit:/  .38  to  23 3-^, 

Virginia  Cohhler  potatoes  ranged  $1. 75t,p$2. 60  per  stave  barrel 
in  eastern  cities;  $1.70-$1,75  f.o.h.  Eastern  Shore  points.  North 
Carolina  Cohhlers  $1.75-$2.50  in  the  East.     Arkansas  and  Oklahoma  sacked 
Bliss  Tri-umphs  $1.25— $1«50  per  100  pounds  car  lot  sales  in  Chicago;  60^'- 
75^  f.o.h.  Fort  Smith.     California  Salmon  Tint  cantaloupes  $1.75-$2.50 
per  standard  crate  of  45  melons  in  city  markets;  Perfectos  75^-80^ 
f.o.b.  Brawley,    Arizona  Salmon  Tints  and  Perfectos  $2-$2.50  in  a  few 
cities;  85^  f.o.b.  Phoenix.    Texas  and  California  Yellow  Bermuda  onions 
$1,40-$1.90  per  standa,rd  crate  and  50-pound  sack  in  consiming  centers. 
Florida  and  Georgia  Tom  Watson  waterm.elons,  24-30  pounds  average, 
$310«$450  bulk  per  car,  auction  sales,  in  New  York  City;  $75-$175  f.o.b. 
southern  Georgia  points.     Georgia  Early  Rose  peaches,  medium  sizes^ 
$2t50— $3.25  per  six-basket  crate  in  terminal  markets.     North  Carolfna 
Early  Rose  $2,75-$3.50  in  New  York  City. 

■Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  24t^;  91  score,  24^;  90  score,  23^S. 

P/iiolosale  prices  of  No.l  fresh  Arxierican  cheese  at  New  York 
v;ero:  Flats,  13  to  15^;  Single  Daisies,  14'5  to  14|-^;  Young  Americas, 
14^  to  15ci. 

Average  price  of  Middling  s;oot  cotton  in  the  ten  designated 
markets  declined  16  points  to  9,40^  per  lb.  On  the  corresponding  day 
one  year  ago  the  price  r, tood  at  12,49(-/<.  July  future  contracts  on  the 
New  York  Cotton  Exchange  declined  17  points  to  9,83^,  and  on  the  New 
Orleans  Cotton  "Exchange  declined  13  points  to  9,83^.  (Prepared  by  Bu. 
of  Agr.  Econ. ) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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^f^^P"^  press  to-day  says:  "Renewed  divergence  of  opinion  de- 

DEBT  PLM  yelpped  yesterday  "between  the  French  and  iinierican  Governments  regard- 

Ing  the  method  of  handling  pa:'ments  in  kind  under  the  Young  plan. 

Thus  prospects  for  an  acceptance  in  principal  to-day  by  Prance  of 
president  Hoovert  s  one-year  governmental  debt  holiday  plan  diimned  considerably,  it 
was  revealed  in  administration  qn^r-cers.    Pollowing  an  unexpected  return  of  Presi- 
dent Hoover  from  his  Hapidan  camp,  a  memorandum,  pointing  out  that  the  French  po- 
sition^ on  deliveries  in  kind  was  ujiacceptable  to  the  United  States,  was  dispatched 
last  night  to  Secretary  of  the-Treasury  Mellon  in  Paris.    This  statement  wi,!!  be 
laid  before  the  French  negotiators  by  Mr.  Mellon  at  their  conference  to-c"  ^ 


POWER  CONTROL                  A  new  study  of  power  company  control,  looking  to  the  pos- 
sioility  of  bringing  the  great  electric  holding  and  management  cor- 
porations under  governmental  regulation,  has  been  initiated  by  the 
Power  Commission,  according  to  the  press  to-day.    The  report  says:  "The  survey  will 
be  conducted  by  Dr.  Walter  M.  W.  Spla,wn,  former  president  of  tthe  University  of 
Texas, ^ who  last  winter  ended  an  investigation  of  railroad  holding  companies  for  the 
House  interstate  commerce  committee  with  a  recommendation  that  they  be  t)laced  uiidei 
Interstate  Cororaerce  Comjaission  st^^crvision.    Legislation  to  put  into  effect  these 
recommendations  failed  of  passage  by  Congress.     The  power  study  will  be  based  on 
those  utility-operating  companies  holding  licenses  from  the  Federal  Government. 
Their  ownershiiD,  control  and  affiliation  will  bo  traced  all  the  way  up,  ^vhether  it 
occurs  tnrougn  stock  ownership,  management  contracts,  financing  or  otherwise  " 


GRAIH  RAT2g        ^  Lowered  rates  on  grain  shipped  from  Droducing  points 

throughout  the  West,  the  Southeast,  the  Mississippi  Valley  and  the 
,     ,  _^      Southwest  July  3  were  ordered  by  the  Interstate  Commerce  Commission 

to  become  effective  August  1,  according  to  the  press  of  July  4.    The  report  says: 
Tne  rates  were  revised  under  the  commission's  investigation  of  the  general  rate 
structure  of  the  coi^ntry  provided  in  the  Hoch-Smith  law.     Ori^-inallv  thev  were  to 
have  become  effective  June  1...."  "         -  ^ 


SUGi\R  TiRIFF      ^  Thirty- si:c  sugar  companies  of  the  United  States,  the  Amer- 

ican Sugar  Cane  League  of  ITew  Orleans  and  the  United  States  Beet 
^'^i^-  Associa.tion  have  joined  in  a  reauest  to  the  Tariff  Commission 

lor  an.  increase  in  tyxiff  duties  on  refined  sugar,  the  commission  announced  on 

July  3,  according  to  the  press  of  July  4, 


^mrSSm^.-"  A  London  dispatch  to-day  states  that  statistics  show  that 

oui^JbUMPlIOLi        seven  tim.es  as  much  grapefruit  was  consumed  in  England  in  1930  as  ii 

1924,  peaches  trebled  in  sales,  but  consumption  of  pears,  grapes, 

plums,  cherries  and  gooseberries  declined. 
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Dehydrating  Mel  Wharton,  Los  Angeles,  Calif.,  lA^riting  on  "Dehydrating 

Vegetable    Vegetahle  Products"  in  Food  Industries  for  July,  says:  "Dehydjrated 
Products      vegetable  -oowders  and  flakes  are  rxianuf actured  by  the  California  Vegs-  . 
table  products  Co.,  of  Burbanlc,  Calif.     The  flalced  products  are  used 
mostly  for  food,  and  sold  to  restaurants,  cafeterias,  and  packing  houses. 
In  addition  to  these  three  sources  of  distribution,  the  powdered  dehy- 
drated manufactures  have  a  flourishing  sale  among  pharmaceutical  supply  ■; 
firms,  which  use  them  in  medicinal  or  corrective  preparations  of  various 
kinds.    The  factory  products  are  sold  into  trade  channels  as  follows: 
for' flavoring ,  65  per  centj  as  vegetables,  25  per  cent;  pharmaceutical, 
10  per  cent.     The  food  industries,  therefore,  abs^orb  90  per  cent  of  the 
concern's  ou.tput  vaJued  at  approxima telj'-  $350,000  annual  1  j'".       San  Fer- 
nando Valley  is  the  truclc  and  dairy  hinterland  of  Los  Angeles.  About 
12  miles  wide  and  40  long,  it  is  extensively  and  intensively  cultivated 
to  the  crops  necessary  for  catui  e  feed  and  to  the  fresh  vegetables  al- 
ways, in  demand  on  the  retail  tables  of  the  fresh  stuffs  markets  of  the 
California  metropolis.    All  green  vegetables  ai-e  trudced  direct  from 
farm  to  faci.ory,  where  they  are  deposited  at  one  of  two  traffic  doors. 
Dehydrated  products  for  delivery  to  destinations  at  places  other  than ^ in 
the  metropolitan  Los  An; -^les  district  are  shipped  from  the  rail  plat- 
form axljacent  to  the  factory.    Motor  trucks  comjuonly  move  the  finished 
■  goods  used  in  the  Los  Angeles  district.    Twenty-six  different  vegetables 
or  allied  green  stuffs,  in  addition  to  kelp,  are  processed  at  this  de- 
hydrator.    T'elp  ir;  dehydrated  for  its  chemical  x)roperties  only.  Chief 
aj.'iiong  the  rav/  products  purchased  by  the  plaii  are  asparagus,  alfalfa, 
beets,  beet  leaves,  cabbage,  carrots',  cauliflower,  celery,  garlic,  kale, 
lettuce,  mint,  parsley,  okra,  onion,  rhubarb,   spinach,  tomato,  turnip, 
watcrcra-'ss,  chili,  a.nd  pimento.     Of  these  chili,  pim.onto,  onions,  gar-  ' 
lie,  anrl  celery  cxc  powdered  .and  sold  for  sea^soning  purposes.  "  During 
,  the  past  twelve  months  the  company  has  processed  230,000  lbs.  of  garlic, 
,  1,100,000  lb.  of  onions,  and  400,000  lb.  of  chili  beans.     An  average  of 
3,500,000  lb.  of  raw  vegetables  are  mechanically  dehj'-drated  in  the  plant 
annually.     The  value  of  the  finished  products  is  approximately  $550,000. 
Plant  and  m.achinery  have  ;\  value  of  $150,000.    The  processes  used  are 
highl\'  mechanized,  a  factor  malcing  for  economic  operation.     .llo  prodiicts 
are  permitted  to  enter  the  process  which  v/ould  not  be  readily  salable 
in  a  fresh  state  on  the  open  market.     Such  raw  materials  as  okra,  gc.-rlic, 
parslejr,  m.int,  and  alfalfa  require  no  pre-processing.     Mint  is  used 
chief  1;-  by  the  trade  for  flavoring,  while  the  alfalfa  goes  into  pharma- 
;/  ...  ceutical  channels,..." 

Iirgect  Pinanciad  Chronicle  for  June  27  publishes  a  sem.ihumorous  ar- 

Menace  tide  on  "Our  Enemies,  the  Insects."    This  Bays  in  part:  "We  honor 

the  researches  and  researchers  tliat  show  us  the  waj?"  to  combat  disease- 
carriers  in  the  insectivora,  but  somehow  v/e  can  not  follow  these  per- 
sistent enemies  to  the  end  of  the  world.    Authorities  tell  us  .nat  these 
insects  have  existed  on  earth  for  50,000,000  years,  while  we  ourselves 
have  lived  .and  labored  not  m.ore  than  500,000  years.    We  are  but  chil- 
dren in  age  compared  to  the  insects  which  seem  to  have  no  respect  for 
our  science,  letters  a,nd  art,  for  our  governments,  economics  and  poli- 
tics, for  our  social  schemes,  community  chests,  and  labor  insurance. 
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Tliese  nijrriad  kinds  of  insects,  cent  upon  devouring  us,  without  con- 
science and  perhaps  without  consciousness,  do  not  fight  in  the  open, 
hut  would  starve  us  hy  insidious  attadcs  upon  vegetation  and  animal 
life,  and  only  occasionally  attack  us  in  our  proper  persons.    They  are 
no  respecters  of  time,  place  or  condition.    And  even  in  the  World  War, 
when  we  were  intent  on  malcing  democracy  safe  and  sound,  they  stole  into 
our  trenches  and  harassed  us  unconscionably  when  we  were  firing  "big  guns 
throwing  out  exploding  homhs,  and  otherwise  killing  foem^en  worthy  of  om- 
steel  "by  wholesale.     If  they  had  consciences  like  ourselves  we  might 
blame  them  morel... Come  to  think  of  it  seriously,  we  must  protest  agains 
these  profound  prophecies  of  science.    Mundane  'depressions'  are  enough. 
These  long-shot  disasters  are,  too,  too  imaginative.    Mathematical  as- 
tronomy applied  to  an  'expanding,'   'exploding,'   'receding'  and 
'renewing'  ujii verse  is  too  much  for  us.    We  prefer  the  cold  verities  of 
stocks  and  bonds,  and  even  these  are  oft-times  harrowing  enough.    To  be 
told  how  in  a  few  thousands  of  years  we  shall  all  be  extinguished  by 
red  ants,  black  cockroaches,  clear-water  animal  culae ,  and  the  like,  is 
too  much  for  our  fastidious  tastes,  let  alone  our  pride  of  achievement, 
...We  have  reduced  matter  to  mere  force.    We  are  gathering  the  electrons 
together  even  as  a  hen  gatherefth  her  cliicltens;  we  have  looked  into  the 
recesses  of  the  atom  and  found  power  enough,  if  let  loose  suddenly,  to 
shatter  the  globe;  we  have  practically  resolved  all  things  into  nothing- 
ness save  mind — though  we  have  none  too  much  of  that  left — why  should 
we  be  afraid  of  bugs,  beetles,  flies,  whether  Mediterranean  or  Japanese? 
We  havG  ';till  the  Government— ready  and  willing  to  spend  millions  to 
hunt  out  the  invaders  in  their  bosky  retreats.    Even  thus,  we  want  a  few 
earthworms  and  grasshoppers  loft  for  fishing  bait.     The  female  mosquito, 
or  is  it  the  male,  may  carr;;-  the  germ.s  of  yellow  fever,  but  we  are  fast 
drying  uo  the  swamps,  and  one  medical  discovery  like  this  is  more  power- 
ful than  tons  of  stinging  insects,, ^f  it  is  a  medical  rather  than  the 
plain  physical  that  '  cleanlinos^^'s  next  to  godliness.'     Y/e  refuse  to  be 
1  stampeded  into  the  doldrums  by  these  malign  prophecies...." 

Rural  Educa-  A  Los  Angeles  dispatch  to  the  press  of  July  3  says:  "Danger 

tion  of  the  creation  of  a  peasant  class  in  this  country  and  the  'defeat  of 

the  ideals  upon  which  our  Government  was  founded'  was  piictujred  Joily  2 
by  Governor  C-eorge  H.  Dern  of  Utah  in  an  add.ress  before  thousands  of 
teachers  from  all  parts  of  the  cotmtry  at  the  general  session  of  the 
National  Edtication  Association.     'The  farmers  of  the  United  States  have 
just  cause  for  complaint,'  he  said,  and  went  on:  'Their  foreign  market 
is  practically  gone  and  the  home  market  is  not  sirfficient  to  absorb 
their  production,  if  on  top  of  this,  country  people  can  not  give  their 
children  a  satisfactory  education  to  fit  them  for  competition  with  cit^^- 
bred  childA-en,  life  on  the  farm  will  become  so  undesirable  that  after  a 
while  only  the  stupid  will  be  left.     We  shall  then  have  accomplished  the 

;  Calamitous  Job  of  malcing  the  American  faiTner  a  peasant.    And  the  man 

with^the  hoe  is  not  much  of  a  help  to  business.    Agriculture  still- is 
Anerica' s  greatest  industry.    It  employs  more  persons  than  the  next  five 
largest  industries  combined,  and  its  invested  capital  likewise  exceeds 

'  that  of  the  next  five.    The  census  shows  that  36  per  cent  of  our  popula- 

tion is  in  rural  territory,  hence  rvd-al  ed.ucation-is  one-third  of  the 
ITation's  educational  task.    That  the  schools  which  train  the  boys  and 
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girls  of  this  paramotmt  TDrancli  of  the  country's  population  and  wealth 
should  he  made'  secondary  to  the  city  schools  is  an  anomalous  situation. 
Not  onljT-  is  it  wrong  in  principle,,  "but  it  is  poor  husiness. . . . '  Governr- 
or  Dern' .  speech  carae  as  the  clina:::  of  a  day  in  which  a  national  cru- 
sade was  started  to  turn  the  little  red  schoolhouse  into  a  modern  educa^ 
tional  center.    At  the  call  of  William  J.  Cooper 'Federal  •Corami'ssio''ner 
'of  Education,  the;  20,000  educators  attending  the  cohyention  gave  their 
.  sixth  das'",  in  cooperation  with  the  national  •  oEsngress  of  parents  and 
teacher r-;,  to  a  first  national  conference  on  r'oral  education.,.. 
*  "'The  iittle  red  schoolhouse,'  said  Mrs.  Charles  W.  Sewell,  di- 

rector of  home  and  communit;''  work  of  the  American  Farm  Bureau  federa- 
tion, 'has  long  heen  the  sjnnhol  of  all  that  we  hold  sacred  in  our  na- 
tional ideals  of  education.    But  while  the  Nation  has  progressed  ma- 
terially, the  red  sbhoolhouse  has  fallen  further  and  further  hehind  in 
this  much-vaunted  progress,^    There  is  not  much  difference  between  the 
quality  of  the  teaching  in  the  rural  school  of  the  present  and  that  pic- 
tured in  the  Hoosier  schoolmaster,'  she  declared.     'There  are  still 
161,000  one-room  and  20,000  two-room  rural  schools,  while  the  avera-ge 
school  term  is  ahout  one  and  a  half  months  shorter  than  in  urban  dis- 
tricts,    rifteen  States  .having  the  highest  percentage  of  child  labor  en>- 
ploycd  in  agriculture  are  the  States  with  the  highest  percentage  of  non- 
attendance  .  at  school.*,.,."  \'       ■  . 
■  '  *      ,                                 '            '  ■                  '  '  ■       '  ■ 
Southern                     Ma-nuf acturers  Record  for  July  2  says:  "A  back-to-the-land 
Farm  Move-  movement  has  developed  in  the  South  and  Southwest.    This  swing  from 
ment         '  urban  to  rural  life  discloses  a  sil"v-er  lining  to  the  economic  cloud. 

As  the  movement  gains  momentum  it  will  have  a  f ar-rea,ching  effect  toward 
better  equalization  of  factor^'-  output  to  demand.     Thousands  of  urban 
producers,  transformed  temporarily  into  mere  consumers  through  lack  of 
employment  may  again  become  producers  of  essentials  to  supply  their  im- 
mediate needs.     On  the  farm  they  are  assured  of  shelte"   and  food,  thus 
relieviiig  in  proportionate  measure  the  burden  placed  upon  relief  organ- 
izations in  the  cities.    Prospects  now  point  to  an  adjustment  which 
should  prove  of  great  economic  value.     In  gathering  evidence  of  this 
farm  trend  the  Manufacturers  Record  has  received  from  various  sources 
and  sections  of  the  South  facts  of  unmistakable  significance  in  their 
bearing  on  the  present  situation  and  their  future  influence  on  business 
revival, ,, ,The  trend  to  the  farm  may  be  attributed  in  the  main  to  throe 
factors:  First,  farm  land  values  now  have  reached  a  level  attractive  to 
;^urchasers,  and  m.oney  to  finance  such  purchases  is  plentiful;  second, 
farming  is  being  placed  more  generally  on  a  business  basis,  with  pros- 
pects of  satisfactory  profit;  third,  the  vicissitudes  of  urban  life 
with  the  uncertain  omplojmicnt  conditions  have  convinced  many  people 
that  the  normally  regular  food  supply  and  economic  independence  of  the 
farmer  arc  to  be  preferred...." 
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Section  3 
MJIHKET  QUOTATIONS 

Farm 

Products  July  3.— Grain:    No.l  dark  northern  spring  wheat  (ordinarj?-  • 

protein)  Minneapolis  69  to  72((<;  No. 2  red  winter  St.  Louis  55  to  57^^ 
(new);  Kansas  City  47t  (new);  No, 2  hard  winter  Kansas  City  473  to  4-8(-i 
(new);  No.  3  mixed  corn  Minneapolis  5li-  to  52^;  Kansas  City  &1  to  52^; 
No, 3  yellow  com  Chicago  58f  to  59^;  Minneapolis  542  to  55^2?;  St. Louis 
58-|  to  59(#;  Kansas  City  55 "to  56^;  No. 3  white  oats  Chicago  27^  to  272^; 
Minneapolis  23  5/8  to  24  5/8^;  St.  Louis  28^^;  .Kansas  City  28 -to  28i^-, 

Livestock  ai  Chicago:    Slaughter  cattle,  calves  and  veglers; 
steers  (lioO-1500  Its.)  good  and  choice  $6,50  to  $8,50;  cows,  good  and 
choice  $3.75  to  $5j  heifer?  (550-850  lbs.)  good  and  choice  $6.50  to  $8; 
vealers,  good  and  choice  $5,50  to  $6.75;  feeder  and  stocker  cattle; 
steers,  good  and  choice  $5.50  to  $7;  heavy  weight  hogs  (250-350  lbs.) 
good  and  choice  $5.50  to  $7.10;  light  Ijghts  (140-160  lbs.)  good  and 
choice  $6.85  to  $7.10;  slaujghter  pigs  (100-130  lbs,)  good  and  choice 
$6.50  to  $7  (soft  or  oily  hogs  and  roasting  pigs  excluded  from  above 
quotations)/   Slaughter  sheep  and  lambs:    Lambs,  good  and  choice  (90 
lbs.  down)  $6,85  to  $7.75;  feeding  lambs  (range  stock)  medium  to  choice 
$6,40  to  $8.25. 

Virginia  Cobbler  potatoes  ranged  $l,75-$2.60  per  stave  barrel 
in  eastern  cities;  $1.75  f.o.b.  Eastern  Shore  points.    North  Carolina 
Cobblers  $1.75-$2,50  in  the  East  and  Middle  West.    Texas  and  California 
Yellow  Bermuda  onions  brought  $1.40-$1,75  per  standard  crates  and  50- 
pound  sacks  in  city  markets.    Georgia  Early  Eose  peaches,  medium  sizes 
$3-$3.50  per  six-basket  crate  in  terminal  markets.    North  Carolina  Earl;i 
Rose  $2.75-$3.50  in  New  York  City.    Florida  and  Georgia  Tom  Watson 
watcimolons,  24-30  pounds  average,  $315-$430  bulk  per  car  on  auction 
sales  in  New  York  City;  $125-$275  f.o.b,  southern  Georgia  points.  Ca,li- 
fornia  Salmon  Tint  cantaloupes  $1.75-$2.25  per  standard  crate  of  45 
melons  in  consuming  centers;  Perfectos  75(^80^  f.o.b.  Brawley.  Arizona 
Salmon  Tints  $1.25-$2.50  in  city  m.arla3ts;  mostly  85^  f.o.b.  for  Hales 
Best. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
advanced  31  points  to  9.71^  per  lb.    On  the  same  date  last  year  the 
price  stood  at  12.49{zf.    July  future  contracts  on  the  New  York  Cotton 
Exchange  advanced  34  points  to  10. 17^^,  and  on  the  Now  Orleans  Cotton 
Exchange  advanced  33  points  to  10.16, 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  241^^;  91  score,  24-3-^;  90  score,  24^. 

Wliolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were;  Flats,  13  to  15^;  Single rDai sic s,  14t  to  14f^;  Young  Americas, 
142  to  15r^.  (Prepared  by  Bu.  of  Agr.  Econ,) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  Importance. 
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HOOTEE  PLiU  rphe  press  to-day  state s^^that  annQuncement  that  his  pro- 

ACCEPTED  posal  for  a  year's  holiday  in  the  payments  of  Intergovernmental 

delDts  and  reparations  had  been  accepted  in  principle  by  all  the - 
nations  involved  was  made  by  President  Hoover  yesterday  afternoon. 


imH  BOARD  <j}h.e  Federal  Farm  Board  yesterday  again  declined  to  modify 

WHEAT  POLICY     its  wheat  price  stabilization  policy  and  keep*  its  1930  crop  hold- 
iiigs  from  the  market  until  the  price  rises  to  85  cents  a  bushel, 
according  to  the  press  to-day.    The  report  says:  "The  board's  deci-  , 
sion,  made'  known  after  a  conference  with  President  Hoover,  is  to  market  not  more 
than  5,000,000  bushels  monthly  if  this  can  be  done  without  unduly  depressing  prices* 

^  .  .  ft  ■  ■■.■.4  'K 


■  •  • 


'TORONTO  IHMT  A  Toronto^dispatch  to-day  states  that  the  Toronto  office 

05TICE  CLOM  V  of  the  Canadian  Cooperative  Wheat  Producers,  Ltd.,  is  to  be  closed 
on  ins tractions  from  the  Winnipeg  head  office.    The  report  says: 
"No  special  significance  attaches  to  the  decision,  it  is  stated, 
other  than  that  the  move  is  in  alignment  with  and  a  furtherance  of  the  policy  of 
the  wheat  pool  in  relation  to  closing  out  most  of  its  branch  offices  east  of  the 
head  of  the  lakes.    The  Paris  and  London  offices  were  ordered  closed  some  months 
ago  when  John  I.  McEarland  assmied  the  sales  man^ership  of  the  central  selling 
agency  at  Winnipeg." 


BUSINESS  Business  in  the  United  States  now  is  in  the  condition 

EOHECAST  which  usually  precedes  a  general  improvement,  according  to  155 

editors  of  business  papers,  whose  judgment  is  combined  in  the 
^^gi^th  semiainiual  survey  of  the  business  outlook,  released  for  pub- 
lication in  New  York  to-day  by  Stanley  A.  Dennis,  president  of  the  National  Confer- 
ence of  Business  Paper  Editors.    A  press  report  says:-  "As  members  of  the  National 
Conference  and  of  the  Associated  Business  Papers,  these  155  editors  of  technical, 
trade,  service  and  professional  papers  find  that  resistance  to  the  downward  trend 
is  holding  prices  at  the  present  level  and  tlmt  there  has  already  been  an  upturn  "'' 
m  production  and  distribution  in  certain  fields,  although  therc^^as  been  little  or 
no  profit  at^presont  prices.    With  goods  moving,  and  the  inventories  of  raw  mater- 
ials ^and  finished  products  now  liquidated,  the  editors  saf  that ^l-'cplaceraent,  buying 
can  not  much^ longer  be  delayed.    They  find  the  tone  of  the  market  improved  gener- 
ally.   The ^ fields  already  reporting  an  upturn  arc:     The  automotive  equipment  and 
parts  section  of  the  automobile  industry, chemicals,  machine  tools,  electric  power 
production,  tezctiles,  comjTiercial  bakeries,  furniture 'manufacturing,  construction, 
meat  packing,  shoe  retailing  and  radio  broadcastinp-. . . .» 


CITY  POPULATIONS'  A  London  dispatch  to-day  states  that  preliminary  cciifju^.! 

figu.res  for  1931,  published  yesterday,  give  G-reater  London  a  popula- 

T       c  noT  oo.^  8,202,818,     G-reater  New  York>  according  to  recent  figures, 

nas  6,981,927. 
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Section  2 

Back  to  Farm  An  editorial  in  Ontario  Farmer  for  July  says:  "It  is  not  so 

Movement      long  ago  that  statements  to  the  effect  that  agriculture  was  the  basic 
industry  of  the  country  and  the  su2"est  means  of  a  livelihood,  "brought 
a  su-oercilious  smile  from  the  industrial  worker ...  .Yet  in  the  past  sis 
months  many  thousands  of  workers  from  cities  in  this  country  and  in 
the  United  States,  who  were  "born  on  the  farm  or  have  had  farm  experience, 
have  "been  seeking  a  means  of  estahlishing  themselves  on  the  land  where 
they  could  m.al"e  a  living ^at  least,  for  themselves  and  their  families. 
Several  agricultural  representatives  in  Ontario  have  reported  to  us  that 
not  for  years  has  there  heen  such  a  demand  for  farms  to  rent.  One 
count;;-  where  land  values  are  high  and  where  a  few  years  ago  there  were 
a  n-ajmher  of  farms  standing  vacant  or  leased  to  neighbors,  to-day  has 
every  available  farm  tal^ien  up  with  many  applicants  having  to  be  tm-ned 
away  because  there  are  no  more  farms  available.    Nothing  has  so  well 
demonstrated  that  as  a  get  rich  quick  proposition,  when  prosperitjr  seems 
to  be  floating  in  the  air,  the  farm  has  little  to  offer  but  that  as  a 
permanent  home  and  sure  means  of  malting  a  living  it  is  by  far  the  most 
dependable  field  of  activity  there  is...." 

Parm  Housing  Deane  G-.  Carter,  College  of  Agriculture,  University  of  Aj:*kan5as, 

in  Arkansas    contributes  a  study  of  farm  housing  in  Arkansas  to  Journal  of  Home 

Economics  for  July.    This  says  in  part: "...The  better  homes  are  partially 
equipped  with  labor-saving  and  convenience  facilities.     In  general, 
however,  provision  for  sewage  disposal,,  safe  running  water  supply,  and 
power  appliances  represent  a  major  problem.    The  average  age  of  the 
houses  is  22  years,  v;ith  a  probable  new  construction  of  about  2s  per 
cent  of  the  total  each  year.     The  average  length  of  residence  in  one 
house  is  13  yeors.     Tenant  families  change  each  tlircc  years,  on  the 
average,     Oifmer  hom-Cs  are  occupied  by  throe  or  more  families  during  the 
useful  life,  of  the  house.    The  floor  area  of  the  farmhouses  averages 
1,169,74  square  feet,  or  250  square  foot  loss  than  tj'pical  commercial 
plans.     One— fifth  are  obviously  inadequate  in  size.    The  majority  of  the 
houses  have  four,  five,  or  six  rooms  ea.ch,  with  5,35  rooms  a.s  the  aver- 
age.   This  is  appro 2cim.at el y  one  room  per  person,  but  there  is  no  correla- 
tion between  the  size  of  the  house  and  the  size  of  the  family.  Sleeping- 
room  space  is  insufficient.     In  over  a  quarter  of  the  cases,  the  liviiigA?.' 
■room  was  counted  as  a  sleeping  room;  and  nearly  one-third  of  the  faniij'fos 
had  less  than  one  sleeping  room  for  each  two  persons.    In  the  study  of 
the  basic  factors  in  faam  home  planning,  it  wa.s  recognized  that  in  the 
plan  and  design  of  the  rural  home  there  are  a  nL7mber  of  limitations 
which  must  be  observed  in  addition  to  the  architectural  and  construction 
features.    Rural  home  planning  probably  differs  from  urban  not  so  much 
in  matters  of  equipment  or  quality  as  in  the  necSssity  for  adherence  to 
these  specifically  rural  limitations  or  conditions...." 

Pood  Value  Pood  Industries  for  July  says:  "Production  of  foods  with  im- 

Ad-vertising    proved  dietetic  qualities  of  one  kind  or  another  is  unquestionably 

meritorious.    Blatant  use  of  such  dietetic  advantages  as  the  preeminent 
factor  in  sales  appeal,  however,  is  a  dangerous  business  that  may  easily 
defeat  its  own  ends.    Probably  there  is  no  foodstuff  in  common  use  to- 
day for  which,  by  careful  choice  of  wording,  some  dietetic  advantage  can 
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not  "be  featirred'.    Pa!ge  after -page  oi  "bold  type  tells  us  that  the  chief 
virtue  of  a  candy  is  its  quick  energy  value,  the  chief  value  of  a  bread 
its  added  vitamin  D,  chief  virtue  of  fish  its  iodine,  chief  virtue  of  a 
canned  prroduct  its  vitamin  content,  chief  virtue  of  macaroni  its 
'energy  trio,'  diief  virtue  of  a  cereal  its  'vegetable  effect.'    i\row  all 
of  these  statements  may  "be  perfectly  true,  "but  when  shouted  from  the 
same  platform,  truth,  half-truth,  and  unfounded  exaggeration  are  lilrely 
to  slip  into  the  same  category  in  the  mind  of  the  consmer.  Already, 
competition  has  forced  certain  advertising  of  this  type  nearer  and  near- 
er the  "boundary  line  "between  legitimate  claims  and  pseudomedicinal  de- 
ception.   The  committee  on  foods  of  the  Aiiierican  Medical  Association,  "by 
giving  its  indorsement  to  products  whose  quadity  and  advertising  claims 
it  considers  satisfactory,  is  now  undertalring  to  separate  the  sheep  from 
the  goats,  ■  Of  500  foods  su'bmitted,  "but  75  have  been  accepted.  Other 
manuf adturers  are  said  to  be  planning  radical  changes  in  formulas,  trade 
names,  a.nd  advertising  practices  to  gain  this  approval.    True  'health- 
food'  advertising  unque stionabl3'-  is  "better  than  false  'health-food'  ad- 
vertising, and  to  that  extent  the  seal  of  approval  of  the  committee  will 
serve  a  useful  purpose.    There  in  no  reason  to  admit,  however,  that  eat-  , 
ing  has  yet  been  reduced  to  a  subdivision  of  medical  science.  Originallj^' 
indorsement  03/  the  Medical  Association's  committee  was  intended  only  for 
foods  hp.ving  special  dietetic  properties.    The  surprising  part  of  the 
matter  is  that  food  manufacturers  generally,  by  stressing  health  cla,ims 
for  ordinary  foods,  arc  bui©-ing  it  into  a  virtual  board  of  censorship 
for  foods  of  all  kinds.     If  the  pu.blic  chooses  to  accept  this  seal  of 
approval  as  the  criterion  for  food  purcliases  in  general,  manufacturers 
will  have  talcen  to  themselves  a  regulatory  povTcr  which,  acting  through 
the  raodim  of  public  opinion,  may  be  far,  more  strict  than  the  staunchcst 
•  '   ■*        ,  supporter  of  the.  Pood  and  Drug  Administration  ever  desired,,.." 

Locusts  in  The  African  World  for  Jvjxe  20  says:  "jifter  man"  anzdous  weeks. 

East  Africa    brighter  reports  have  been  issued  by  the  Kenya  G-overnment  on  the  lo- 
-  cust  situation.    It  is  estimated  that  at  least  7,000,000  acres  in  the 
western  areas  of  Kenya  have  been  invaded  from  Uganda  and  85,000  square 
miles  infested  in  Tanganyika.    In  the  European  settled  area  around 
Kisuraa  it  is  estimated  that  four-fifths  of  the  cereal  crops  have  been 
damaged,  and  the  Trans  Hzoia  maize  crops  hiave  also  been  affected.  Tlie 
largest  loss  in  native  areas  was  in  Southern  Kavirondo,  where  the  food- 
stujff  cereal  laiovm  as  wimbi  was  totally  destroyed.    The  Kenya  Government 
estimates  tliat  there  is  sufficient  food  in  the  country  to  meet  a  possi- 
ble famine,  if  there  is  no  further  heavy  invasion.    A  statement  of  the 
government's  policy  on  the  subject  is  expected  in  the  legislature  on 
Tuesday.    Experience  lia.s  encouraged  the  opinion  that  East  Africa  re- 
quires a  pool  of  h^r -material  and  financial  resources,  with  a  central 
organization  and  a  good  intelligence  sj^stem,  to  meet  future  locust  meas- 
ures.   On  this  occasion  there  has  been  bitter  criticism  of  government 
inactivity  in  Uganda,  where  the  original  swarms  laid  their  eggs  in  large 
nmbcrs.    Eventually  the  Uganda  Chamber  of  CoiTimcrce  telegraphed  to  the 
Secretary  of  State  complaining  of  the  government's  inadequate  measures," 
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Meat  Con-  An  editorial  in  The  Uetraska  Fai'^er  for  June  27  says:  "Appros:- 

stimption      imately  two-thirds  of  ITehraska' s  farm  income  is  derived  from  the  live- 
stodc  indur^try.    Nearly  30  per  cent  of  the  State's  farm  income  comes 
from  the  "beef  cattle  industry  alone.    Uetraska  is  naturally  a  livestocit 
State,    The  sand  hills  region  can  not  he  excelled  for  the  production  of 
cattle.    Crops  suLtahle  for  livestock  feed  are  produced  in  great  abund- 
ance in.  other  parts  of  the  State.    As  time  goes  on  the  production  and 
feeding  of  livestock  will  he  responsible  for  a  greater  share  of  the  farr.; 
income .Nebraska' s  resoin-ceful  stockmen  have  faced  depressions  before 
and  Imow  what  hard  times  are.    Cattle  prices  are  now  the  lowest  they 
have  been  for  many  years  and  the  producer  of  livestock  is  again  face  to 
face  with  a  crisis.    He  is  meeting  the  situation  with  courage.  However, 
he  feels  that  there  is  too  much  difference  between  the  price  he  roceivofj 
for  his  product  and  that  paid  by  the  consumer.    This  he  thinlcs  is  re- 
sponsible to  a  large  measure  for  the  lack  of  cons^imption.    Where  the 
blame  lies  of  course  is  difficult  to  say  but  there  is  no  question  but 
that  the  retail  price  of  meat  is  in  many  instances  way  out  of  line  with 
the  wholesale  price.    The  producer  of  livestock  is  doing  his  best  to 
encourage  the  greater  use  of  meat.    Through  the  National  Livestock  and 
Meat  Board,  an  organization  supported  largely  by  funds  subscribed  by  the 
producer  himself,  ho  is  seeking  to  encourage  the  greater  use  of  meat,. 
By  chai^ig  his  methods  of  management  and  production  he  is  trying  to  pro- 
duce a  carcass  that  meets  the  demands  of  the  modern  housewife,    lOiis  cam- 
paign for  the  greater  use  of  meat  as  a  food  should  have  the  si^jport  of 
everyone , " 

Poe  on  A  Los  Angeles  dispatch  July  3  states  that  at  the  first  national 

Rural  Ed-    conference  on  rural  education  there  July  2  Clarence  Poe,  president  of 
ucation       the  Progressive  Tarraer  and  Southern  Ruralist, -  said:  "The  school  of  to- 
morrow, I  believe,  will  be,  in  a  very  real  sense,  the  capital  of  a  cora- 
raunit;'-  republic.    It  will  be  in  use  twelve  m.onths  in  the  yeaj:  bj^  all .  the 
people.    Vocational  training  and  club  work  for  boys  and  girls  lAdll,  of 
course,  alwaj/^s  be  a  major  concern.    Nature  study  will  be  a  delight. 
There  farmers  will  find  help  not  only  in  the  production  of  better  crops 
and  better  livestock,  but  will  constantly  meet  there  to  effectuate  rural 
cooperation.    There  will  be  lectures  and  musicals  and  debates  and  club 
meetings.    On  the  bea,utiful  lawns  of  such , a  school  .-and  on  the  comm-anity 
playground  for  base'ball,  basketball  itannig,  and  so  forth,  people  will 
gather  weekly,  if  not  daily,  for  the  purposes  of  recreation.  Moreover, 
the  school  a.s  the  community  capital  will  be  dignified  and  beautifiied  as 
other  capitals  are,  and  men  will  leave  money  for  that  purpose," 
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Section  3 
MjmKST  QUOTATIONS 

Parm 

Products  July  6.— Livestock  prices .  at  CMcago:     Slaugh'ter  cattle, 

calves  and  vealers,  steers- (1100-1500  lbs.)  good  and  choice  $6,50 
to  $8.50;  cows,  good  and  choice  $3.75  to  $5.25;  heifers  (550-850  lbs.) 
good  and  choice  $6.50  to  $7,75;  vealers,  good  and  choice  $6  to  $7; 
feeder  and  stocker  cattle,  steers,  good  and  choice  $5,50  to  $7.  Heavy 
weight  hogs  (250-350  lbs.)  good  and  chxiice  $5.60  to  $7.25;  light  lighte 
(140-160  lbs.)  good  and  choice  $6,50  to  $7;  slaughter  pigs  (100-130  lbs, 
good  and  choice  $6  to  $6,65  (soft  or  oily  hogs  and  roasting  pigs  e:t- 
cluded  from  above  quotations).    Slarighter  sheep  and  lambs:    Lambs,  good 
and  choice  (90  lbs.  down)  $6,75  to  $7,65;  feeding  lambs  (range  stock) 
medium  to  choice  $4  to  $5,50. 

G-rain:    No.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  66^  to  S^tp\  lJo,2  red  winter,  Chicago  56^  to  56f^  (hew); 
_  St.  Louis  53-2~{^  to  54^-^  (hew)  ;j  lTo.2  hard  winter,  Chicago  56^  to  56f^ 
(new);  Kansas  City  47^  to  47t'^  (new)  ;  No,  3  mixed  com,  Chicago  58-^; 
Minneapolis  51-s  to  52-^^;  Kansas  Cit^  ^IS  to  52^;  No, 3  yellow,  Chicago 
594j25  to  5^td;',  Minneapolis  55a  to  562"(|;  St.  Louis' 595^;  Kansas  City  542^ 
to.552-(i<;  No, 3  white  oats,  Chicago  272^;  Minneapolis  232j^  .to  242cf;  Kansas 
■City  28^  to  28i(^.  '  ••      '    '     •  • 

■-  'Virginia  Cobbler  potatoes  ranged  $i.75-$2, 50  per  stave  barrel 
in  eastern  cities;  $1.75-$1.85  Eastern  Shore  points.    Arkansas , and. 
Oklahoma  sacked  Bliss  Triumphs  $1,70-$1,80  per  100  pounds  carlo%  sales 
in  Chicago.    California  and  Arizona  Salmon.Tint  cantaloupes  $1.75- 
$2,50  per  standard  45' s  in  city  markets;  Perfectos  75^-85^  f,o.b. 
BrawlejT-.     Virginia  Yellow  Bermuda  onions  $1-$1,50  per  bushel  hamper  in  • 
eastern  cities.    Georgia  Early  Eose  peaches,  mediimi  sizes,  $2,75-$3,50 
per  six-baslcet  carrier  in  the  East;  and  Kileys  $4f-$4.25  in  New  York 
City,    Florida  and  Georgia  Tom  Watson  watermelons,  24-30  pounds  average, 
$290-$425  bulk  per  car  in  Chicago .  - 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  19  points  to  9,52^  per  lb.    On  the  same  day  one  year  ago  the 
price  r;tood  at  12,23^,    July  future  contracts  on  the  New  York  Cotton 
E:schange  declined  20  points  to  9,97^,  and  on  the  New  Orleans  Cotton 
Exchange  declined  21  points  to  9,95^, 

Wholesale  prices  of  fresh  creamoi*y  butter  at  New  York  were: 
92  score,  24frtJt.  91  score,  241?^;  90  scoro'^  23ifif.  . 

Wholesale  p'ricos  of  No.l  fresh  American  cheese  at  New  York 
were:  Plats,  13  to  15^*;  Single  Eaisies,  14t  to  14f^;  Young  Americas, 
142"  to  15^.  (Prepared' by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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GEEEMAIT  riMWCJES               A  Berlin  dispatcli  to-day  says:  "Germany*  s  united  forces  of 
finance  and  industry,  represented  "by  1,000  of  the  largest  banlcs  and 
industrial  concerns  of  the  country,  last  night  made  pu"blic  their 
readiness  to  stand  or  fall  together  as  guarantors  of  German  credit  ahroad.  Their 
announcement  was  made  through  Dr,  xians  Luther,  president  of  the  Reichsbanlc.  The 
"banks  and  industries  which  are  throwing  their  united  weight  "behind  the  move  to 
make  President  Hoover's  plan  quickly  effective  include  the  G-erman  dye  trust,  German 
potash  syndicate,   the  great  Siemens  and  Aeg  electrical  xioncerns,  the  Uorth  German 
Lloyd  and  Haiii"burg«American  steamship  'lines  and  all  the  larger  German  "banks.  Ex- 
pressed in  the  simolest  terms,  the  associated  G-erman  industries  are  depositing  with 
the  German  G-old  Discount  Banlc  their  note  for  $125,000,000.    This  credit  may  h  e  used 
as  a  guarantee  when  and  as  necessary  for  conmercial  loans  to  Germany. .. .The  chief 
purpose  of  the  s;^/ndicated  guarantee  is  to  restore  confidence  abroad  in  G-erraany' s 
a"bility  to  come  "back  financially  and  industrially  now  that  President  Hoover's  plan 
is  assured...."  

WHEAT  I1CF0E1£A.TI0N  A  London  dispatch  to-day  states  that  Canada,  Australia, 

Soviet  Russia,  Hungary  and  the  United  States  are  represented  on  a 
special  suhcommittee  formed  yesterday  "by  the  standing  committee  of 
the  conference  of  v^heat-exporting  nations.    The  report  says:  "The  suhcomraittoo 
will  consider  means  of  qstahli shing  the  international  clearing  house  for  whea,t  in- 
formation recommended  "by  the  international-,  wheat  conference  in  May,  reporting  to 
the  standing  committee  to-day."  S^'   ^   ^  " 


■CMSDA  ASICeiD  TO  An  Ottawa' dispatch  to-day-' says:  "The  Saskatchewan  wheat 

BCTY  G-RAIU  pool  delegates  yesterday  acted  to  urge  the  government  to  mal-e  pro- 

vision for  the  purchase  and  retention  of  all  grain  in  the  dried  out 
areas  of  Saslcatchewan  until  feed  and  seed  requirements  can  he  as- 
sured.    They  asserted  there  would  "be  a  shortage  of  seed  grain  in  the  dry  areas  as 
the  result  of  crop  failures  this  season  and  to  meet  the  situation  movement  of  grain 
from  the  districts  should  be  halted  at  once," 


LATIU-iMERICAlT  The  problem  of  overproduction  in  several  basic  industries 

SURPLUSES  of  the  American  republics  will  be  discy-ssed  at  a  plenary  session  of 

the  Tourth  Pan  jimerican  ComiiBrcial  Conference,  which  will  meet  in 
Washington  in  October,  the  Pan  American  Union  annoimced  July  7, 
according  to  the  press  to-day.    The  report  says:  "Recent  action  in  the  nitrate, 
sugar  and  coffee  industries  toward  stabilization  through  international  agreements 
lend  particular  importejice  to  the  discussions,  which  will  bring  together  business 
leaders  from  the  United  States  and  the  Latin-American  nations...." 


■.  RUSSIAN  POLICIES  A  Moscow  dist)atch  says:  "Joseph  Stalin's  speech  promulgat- 

ing a  'new  economic  policy'  for  Soviet  Russia,  permitting  an  'un- 
equal wage'  and  removing  restrictions  on  the  intelligentsia,  is 
having  the  force  of  an  electric  stimulus  throughout  the  country..,." 
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00 1  and  Axi  editorial  in  The  Scottish  Tanner  for  June  27  says:  "The 

Mouth  in      outbreaks  of  foot-and-mouth  disease  reported  in  Lancashire  and  West- 
Britain       morland  on  Wednesday  last  week  were  the  forerujiners  in  the  raost  serious 
and  Ire-      visitation  of  the  disease  suffered  hy  G-reat  Britain  for  a  consideraole 
land  period.     The  one  redeeming  feature — if  such  there  can  he  where  foot- 

and-mouth  disease  is  concerned — is  that  the  origin  is  known.    Many  out- 
"brealrs  in  recent  years  have  "been  without  apparent  cause,  and  great  dif- 
ficulty lias  often  "been  experienced  in  tracing  their  origin.    But  there 
is  no  doubt  on  this  occasion.     The  disease  came  from  Ireland.     In  every 
case  the  animals  found  to  he  affected  were  recently  imported  from  Ire- 
land or  had  "been  in  contact  with  Irish  cattle.     The  disease  lias  "been 
found  among  cattle  that  came  to  Holyhead  from  Dublin  on  11th  JuJie,  and 
among  cattle  from  Northern  Ireland  landed  at  Heysham  (Lancashire)  and  at 
Ayr  on  the  same  date.     The  first  outbreak  in  Great  Britain,  however,  was 
not  discovered  ujitil  17th  June;  and  the  Ministrj?-  of  Agriculture  promptly 
put  an  embargo  on  the  importation  of  all  Irish  cattle.    But  by  that  time 
the  animals  had  traveled  far  from  the  ports  of  landing  and  had  passed 
through  several  markets,  and  y/hen  reports  from  raar^y  districts  showed  how 
widespread  the  outbreak  might  be,  the  Ministry  on  19th  June  took  the 
more  d-Tastic  action  of  imposing  'standstill'  regulations  on  the  whole  of 
G-reat  Britain,  in  order,  as  the  Minister  of  Agriculture  told  the  House 
of  Commons  on  Monday,   'to  get  ahead  of  the  outbreak  rather  than  to  fol- 
low up  the  disease,* ... ♦Irish  cattle,  which  are  now  known  to  have  car- 
ried foot-and-mouth  disease  infection  wore  landed  at  three  British  ports 
on  11th  June  and  were  distributed  throughout  the  country.    Disease  was 
found  among  them  sis  days  later ,,, Since  disease  was  found  to  exist  in 
Co.  Down  the  authorities  there  have  been  very  active,     No  fewer  than  ten 
cases  ?/ere  discovered  by  Saturday  night,  and  between  300  and  400  cat"iie 
ajid  sheep  slaughtered,  while  movements  of  livestock  were  restricted 
throughout  the  county;  and  on  Monday  one  of  the  Ulster  M.P.'s  felt  justi- 
fied in  asld.ng  in  the  House  of  Commons  if  the  Minister  of  Agriculture 
would  now  permit  the  importation  of  cattle  from  the  other  five  counties 
in  Northern  Ireland.    The  Minister's  reply  was  in  the  negative.    Up  till 
Monday  morning  there  had  been  3 3  cases  of  disease  spread  over  nine 
counties  in  Scotland  and  England,,,." 


Pranlclin  A  Charlottesville,  Va. ,  dispatch  July  7  states  that  in  two  ad- 

Roosevclt    dresses  delivered  July  6  before  the  Univorsitj-  of  Virginia's  Institute 
n  Local      of  Public  Affairs,  I'ranlclin  D.  Roosevelt,  Governor  of  New  York,  called 
Government  upon  the  people  of  the  country  to  rise  to  the  responsibility  resting 

upon  them  to  work  out  for  themselves  the  problems  involved  in  remolding 
the  form_s  of  ^-overnment  devised  by  the  founding  fathers,  according  to  i... 
their  omi  excellent  and  flexible  plan,  in  order  to  m.alce  it  m.orc  service- 
able to  all  the  people  and  more  responsive  to  their  present  needs.  The 
report  says:  "In  his  speech  last  night  on  the  'Excessive  Cost  of  Local 
G-overnmcnt, '  he  told  how  a  citizen  of  New  York  might  live  under  'ten 
layers'  of  government,  all  of  which  levied  taxes  on  this  'ten-layer' 
citizen,  and  he  attributed  this  to  the  survival  of  outworn  forras  estab^ 
lished  in  the  'ox-cart  age'  of  the  seventeenth  century.    With  more  than 
half  of  the  country's  annual  ta:c  burden  of  $12,000,000,000  being  the  cost 
of  local  government,  he  said,  the  only  hope  for  lower  taxes  or  less 
rapid  increase  lay  in  a  reduction  and  simplification  of  local  government 
and  a  reallocation  of  its  functions ,.. .He  urged  the  need  of  nation-wide 
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State  and  regional  planning  to  deal  with  the  prolDlems  presented  'oy 
the  shift  of  the  population  from  the  irural  districts,  in  the  interests 
alike  of  agriculture,  of  industry,  and  of  the  people  themselves,  de- 
claring the  task  to  he  one  'of  such  interest  tliat  young  people  to-day 
seem  to  me  to  have  the  greatest  chance  that  any  generation  ever  hadi' 
In  every  locality,  community,  county  and  State,  he  said,   'we  have  an 
opportunity  to  do  what  is  not  merely  a  good  thing  to  do,  out  what  is  a 
common  sense  thing  for  the  generation  that  is  coming  after  us.'  Speak- 
ing as  one  farmer  to  another,  he  told  of  the  plans  now  heing  worked  out 
in  various  States  to  form  groups  of  'iniral  industrialists'  or  ^factory 
farmers'  who  can  he  kept  on  the  land  hy  opening  up  small  factories  for 
their  industrial  employment  for  cash  wages  in  winter,  and  in  the  suoraer 
'after  the  hay  is  in  and  hefore  the  corn  ripens.'..." 

New  York  A  Richmond,  Va. ,  dispatch  July  6  says:  "J.  H.  Meek,  director 

Labeling  of  the  Virginia  Division  of  Martets  ,said  July  5  that  the  new  grading 
Law  law  of  the  State  of  Uew  York,  giving  the  commissioner  of  agriculture 

and  markets  authority  to  forhid  the  sale  of  agricultural  products 
laheled  in  such  a  manner  to  he  false  or  misleading  in  any  particular 
as  to  grade  should  he  called  to  the  attention  of  Virginia  farmers.  The 
law  also  forhids  selling  or  offering  for  sale  agricultural  products  in 
such  a  manner  that  the  face  or  shown  surface  are  not  the  average  of  the 
contents,    Mr.  Meek  said  that  since  the  law  applies  to  all  farm  products 
sold  in  Hew  York  State  no  matter  where  the  shipment  originated,  Virginia 
products  are  suhject  to  the  requirements  of  the  law.    The  law,  passed 
hy  the  last  New  York  Legislature,  he came  effective  July  1.  " 

Wheat  and  Avis  D.  Carlson,  writing  under  the  title  "The  Wheat  Farmer's 

Tractors      Dilemma"  in  Hajrpers  for  July,  sa3rs:"...If  the  machines  are  saving  the 
hodies  of  to-day's  wheat-grower  and  his  wife,  they  are  landing  him 
squarely  in  a  predicam-ent  which  the  former  generation  of  growers  did 
not  have  to  face.     When  I  go  to  the  annual  farm  power— machine  show  at 
Wichita  I  have  an  odd  feeling  of  awe  and  terror  among  those  muttering 
giants,... In  the  first  place  that  machinery  and  the  science  which  made 
it  possihle  a,re  rcsponsihlo  for  the  remarkahle  increase  in  wheat  pro- 
duction.   At  the  risl-c  of  horing  the  reader who  know  their  whea.t,  I 
sha.ll  have  to  say  a  few  words  for  the  sake  of  those  not  so  faimlia.r 
with  it.    Under  scientific  cultivation  it  now  grows  hest  in  a  scmiarid 
region,  fomerly  fit  onl;/-  for  gracing.     In  our  part  of  the  world  it  is 
planted  in  the  early  fall  and  harvested  in  July.    Too  much  rain  at  any 
time  dm-ing  those  nine  long  months  is  disastrous.     In  the  spring  it 
means  too  rejili  a  growth  of  the  stalks.     In  May  and  early  J-une  it  moans 
hlack  ru.st,  that  m.c^t  dreaded  of  all  evils  save  hail.    And,  finally, 
heavy  rain  during  the  harvest  weeks  means  that  the  stalks  'go  down'— 
hreal-  or  hond  to  the  ground  under  their  hurden  of  ripe  grain.    And  then 
it  can  ho  hai-vestod  only  with  exceeding  difficulty,  if  at  all.    But  as 
with  all  other  plant  life,  some  soil  moisture  is  necessary.     That  is 
where  the  machines  enter  the  pictt7rc.    A  rain  comes.    Not  much  of  a  rain, 
perhaps  only  a  half  inch.    Within  a  week  or  ty/o  the  hlazing  raidsu-araor 
sun  will  have  halied  it  entirely  out  of  the  soil,  and  the  farmer  must 
wait  for  ojiothcr  rain.    It  is  his  husincss  to  conserve  that  moisture 
hy  hrcaking  tip  the  surface  crust  that  thickens  from  hour  to  hour.  He 
must  hurry,  for  he  knows  from  hitter  experience  that  another  rain  may 
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not  be  forthcoming  for  a  long  time.     In  his  race  with  wind  and  sm  a 
tractor  is  a  far  "better  ninning-«iate  than  mules.    With  it  he  C8,n  use 
more  and  ■bigger  plows,  make  them  bite  deeper  into  the  soil,  drive 
them  faster  and  more  continuously,  and  maintain  the  race  .for  twenty-  - 
four  hours  a  day.    Moreover,  the  man  on  the  tractor  has  at  his  disposal 
a  half  dozen  or  so  different  types  of  moisture-conserving  cultivators 
which  the  man  "behind  mules  did  not  have.    That  is  why  the  world  no 
longer  rings  with  tales  of  Kansas  drought.    That  is  why  last  year,  when 
all  other  farmers  watched  their  crops  burn  up,  the  wheat-grower  har- 
vested a  bumper  yield,.,. The  big  yields  of  the  last  few  years  are  no 
casual  phenomenon.     They  are  going  to  continue.    The  only  time  when  we 
shall  not  have  them  will  be  the  few  years  when  the  rainfall  is  too  heavy 
all  over  the  country.    I'ihatever  else  nature  does  to  please  an  important 
school  of  farm  economises  by  cutting  the  wheat:  production  is  either 
only  on  a  local  saale,  and  so  does  not  greatljr ,aff ect  the  total  yield, 
or  will  eventually  come  under  the  control  of  the  noisy  tractors  Jolting 
up  and  dovm  the  wheat  lands  bf  the  world.  In  the  same  manner  the 
harvester- thresher  is  making  for  increased  and  surer  production,,.." 


Section  3 

Department  of 

jS^riculture  An  editorial  in  The  Ice  Cream  Review  for  July  says:  "The 

Tederal  Pure  Pood  Law  celebrated  its  silver  anniversary  on  June  30. 
Those  old  enough  to  remember  conditions  prior  to  the  enactment  of  the 
law  can  best  appreciate  what  its  enforcement  has  accomplish  for  the 
food  industry.    True,  there  were  food  laws  in  effect  in  some  of  the 
States,  bii.t  not  until  the  enactment  of  the  Federal  law  did  we  see  an 
awakened  public  consciousness  of  the  bad  practices  in  vogue.     The  ice. 
cream  industry  has  profited  along  with  other  branches  of  the  food  in- 
dustry.   After  all  there  are  just  two  classes  of  ice  cream  manufactur- 
ers, i.e.,  those  who  support  and  "otey  pure  food  law  standards  and  re- 
quirements, and  those  who  do  not." 
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-gection  4 
FiJi>liCB'.e  QUOTATIOIIS 

Farm 

Products  July  7. — Livestock  at  Chicago:     Slatigliter  cattle,  calves  and 

vealer-,   cteers  (1100-1500  lbs.)  good  and  choice  $6.75  to  $8.50;  cows, 
good  and  choice  $4  to  $5.50;  heifers  (550-850  Ihs.)  good  and  choice 
$6.50  to  $8;  vealers,  good  and  choice  $6.50  to  $7,50;  feeder  and  stock- 
er  cattle,   steers,  good  and  choice  $5.50  to  $7.     Heavy  weight  hogs 
(250-350  Ihs.)  good. and  choice  $5.60  to  $7.20;  light  lights  (140-160 
lbs.)  good  and  choice  $6.50  to  $7;  slaughter  pigs  (100-130  lbs.)  good 
and  choice  $6  to  $5,60  (soft  or  oily  hogs  and  roasting  pigs  excluded 
from  above  q\i.otations) .     Slaughter  sheep  and  lambs:     lanibs,  good  a,nd 
choice  (90  lbs.  down)  $7  to  $7,85;  feeding  lambs  (range  stock)  medium 
to  choico  $4  to  $5.50. 

Grain:    Ho.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  67^  to  70^;  lTo.2  red  winter^  St.  Louis  54^  to_^542^;  Kansas 
City  48-|^;  No. 2  hard  winter,  Chicago  od'-j^;  Kansas  City  462^  to  46f(7j; 
l\ro,3  mired  corn,  Chicago  60t(i',  Minneapolis  52^  to  53^^  Kansas^City 
51f*  to  52^^;  lTo,3  yellow,  Chicago  6Q|r^;  Minneapolis  56s^  to  57-2^;  Kansas 
City  54r^  to  55]/^;  Ho. 3  white  oats,  Minneapolis  ,24^  to  25^;  Kansas  City 
28S  to  28i^. 

Virginia  Cobbler  potatoes  brou^ght  $l,75-$2,75  per  stave 
barrel  in  the  East;  $1.80-$1,90  f.o.b.  Eastern  Shore  points.  North 
Carolina  Cobblers  $2.-$2.50  in  eastern  cities.    Arkansas  and  Oklahoma 
sacked  Bliss  Triumphs  $1.50-$1.65  per  100  pounds  in  Cincinnati.  CsJi- 
fornia  Salmon  Tint  ca,ntaloupes  $2-$2.50  per  standard  crate  of  45  melons 
in  city  markets; .few  Perfocto s  $1  f.o.b.  Brawley.     Arizona  Salmon  Tints 
$2,25-$2,75  in  tenninal  markets  with  Hales  Best  85^-$l  f.o.b,  Phoenix 
and  Perfcctos  $1,25.    Virginia  Yellow  Bermuda  onions  $1  per  bushel 
hamper  in  ITow  York  City.     Texas  and  California  stock  $1.15-$1,65  per 
standard  crate  and  50-pound  sack  in  consuiiing  centers.    Georgia  Eajrly 
Rose  peache'g,  medium  sizes,  $2,50-$3«25  per  six-basket  carrier  in  the 
East,     Georgia  Hilcys  $3.75-$4  in  Uew  York  City  with  f.o.b,  sales 
$2,75  at  Macon. _  Florida  and  Geongia  Tom  Watson  watermelons,  24-30 
pounds  average,  $275-$425  bulk  per  car  auction  sales  in  New  York  City; 
$125-$o00  f.o.b,  Georgia  points. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declihed  15  points  to  9.36(^  per  pound.    On  the  corresponding  day  Icist 
season  the  price  was  12.13^.    July  future  contracts  on  the  Now  York 
Cotton  Exchange  declined  21  points  to  9,76^,  and  on  the  New  Orleans 
Cotton  ExchaiigG  declined  18  points  to  9,77^<. 

"Ciolosale  prices  of  fresh  creamery  butter  at  Now  York  were: 
92  score,  241^;  91  score,  24t^;  90  score,  23:1^. 

Wholesale  prices  of-No.l  fresh  American  cheese  at  Now  York 
were:  Plats,  13  to  15^;  Single  Daisies,  14t^  to  14^,^;  Young  Americas, 
14-2^  to  15,^,     (prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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lOEEIGH  The  press  to-day  says:  "Wliile  G-ormany  was  acting  to 

AFMIHS  straighten  out  its  disordered  finances  yesterday,  London  sent  out  ■ 

invitations  for  a  Young  Plan  parley  on  July  17,  to  which  the  United 
States  will  send  an  ohserver. 

'"In  Paris  the  German  Amhassador  assui'ed  Premier  Laval  his 
country  would  not  use  the  reparations  money  for  arras.  .  . 

"Simultaneously  with  Secretary  Stimson' s  arrival  in  Rone,  it  is  announced 
that  Italy  intends  to  suggest  an  arms  tinice  for  one  year.    At  the  same  time  news 
was  received  that  Paris  was  ahout  to  malce  a  proposal  regarding  the  Franco-Italian 
naval  controversy."   

JUviERICM  CATTLE-  A  Warwick,  Eng.,  dispatch  to-day  states  that  the  American 

JITOGIITC-  TEM  cattle-jud-ging  team  won  the  competition  at  the  Royal  Society's  show 
WINS  yesterday,  scoring  1,917  points  out  of  a  possilDle  2,160.  Northern 

Ireland  won  second  place  with  1,812  points,  and  England  third  with 
1,779.    The  Baltimore  Sun  to-day  says:  "Conroosed  of  three  Maryland 
hoys,  the  cattle-Judging  team  was  the  fourth  one  from  this  State  to  represent  the 
United  States  in  '  conto sts abroad,  and  was  the  third  to  win. , . .Memhers  of  the  team 
are:  William  Chilcoat,'of  Sparks,  Baltimore  County,  and  a  gradxmte^of  the  high 
school  there  last  year;    James  Johnston,  of  McDonogh,  3altimore^.^0bunty,  a  student 
at  McDonogh  School;    Charles  Clark,  Bclair ,■  Harford  County,,  freshman  at  Western 
Maryland  College.  Harold  M.  Carroll,  county  agent  of  Harford  County,  and  Howard  C. 
Barker,   specialist  in  dairying  at  the  Extension  Service,  University  of  Maryland, 
coached  the  team  and  accompanied  the  hovs  abroad. ,. .The  team  won  the  right  to  rep- 
resent this  country'-  in  the  international  contest  at. the  national  dairy  exposition 
in  St.  Louis  last  December,  when  4-H  Club  groups  from  twenty-eight  States  competed 
for  th^  honor.    Maryland  won  by  a  narrow  m;:irgin."v.  ..  ■ 


OAlTADIAiT  •*  A  Winnipeg  dispatch  to-day  says:  "The  wheat  pools  of 

WHEAT  POOLS*  «  We sftern  Canada,  marteting  agencies  for  147,000  f armer-mem.bers,  must 

find  aid  or  see  the  death  of  the  cooperative  system,  according  to  '. 

representations  made  to  Eederal  and  Provincial  Governments  by  pool 
executives.     They  are  faced  with  liabilities  to  the  goverranents  and  banlcs  of  $25,- 
000,000  and  with  the  prospect  of  a  light  crop.    A  possible  solution  is  seen  by  the 
executives  in  the  reorganization  of  the  Manitoba  pool.    A  change  in  contract  per-, 
mits  members  to  sell  grain  through  voluntary  pooling  or  on  the  open  market,  a  dras* 
tic  change  in  policy.    It  is  believed  that  the  same  system  vdll  be  put  into  effect 
by  Saskatchewan  and  Alberta.    The  troubles  of  the  pools  are  a  result  of  the  world 
depression  which  has  cut  off  foreign  m.arkets." 


RUSSIANS  MW  PLM"  A  Moscow  dispatch  to-day  says:  "What  is  called  t  Stalin' s 

New  Economic  Policy"  occupied  the  fi"ont  pages  of  the  most  important 
newspapers,  sucli  as  Pravda  and  Izvestia,  yesterday.    It  virtually 
sanctions .  inequa.lity  of  wages  and  establishes  individual  responsibility  of  direct- 
ors of,  industry  ajid  workers,  and  readmits  old  engineers  of  the  old  regime  into 
industry. , , . "   
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Sedtibh  ^, 

Automo'bile  Aii  editoi-ial  in  the  l^'all  St.  Jo-uinal  for  July  8  says:  "Depart- 

Jigares       ment  of  Connnierce's  census  of  wor'ld ; registration  of  automobiles  as  of 
January  1,  1931,  shows  35,805,632  yehicleig  compared  ,with  35,127,398 
1930,     32,028,584  in  1929  and  29^687,599  in  1928.    miile  the  1931  cen- 
sus shows  the  effect  of  depression,  it  also  shows  that  the  autoraohile 
is  ^eaining  ground  and  that  the  saturation  point  for  autoraolDiles  is  still 
in  the  future.    World  production  of  automobiles  in  1930  aggregated 
4,109,231;  deducting  therefrom  the  678,234  increase  in  registrations  of 
*  the  past  year  would  leave  3,430,997  automobiles  that  must  have  been 

taken  to  replace  an  equal  number  of  scrapped  machines.    This  shows  that 
the  replacement  market  alone  v;ould  be  of  great  importance  without  any 
further  growth;  however,  there  is  no  standing  still  in  the  world  wide 
use  of  the  automobile.   _Even  in  the  United  States, .where  there  are  more 
automobilGs  than  in  all  the  rest  of  the  world,  the  distribution  in  1930 
became  one  machine  to  4.59  persons  compared  with  4.87  the  year  before. 
Outside  the  United  States  the  average  ownership  on  January  1,  1931,  was 
one  to  every  200  persons  against  one  to  216  persons  in  1930,  which  cer- 
tainly means  a  good  rate  of  increase  when, the  entire  world  population  is 
considered.     The  less  developed  regions  of  the  world  are  beginning  to 
open  up  to  the  march  of  the  automobile.,.'.^'   ■- . 

Havana  Mi'S:  A  Havana  dispatch  to  the  press  of  July  8  states  that  infant 

Conditions  mortality  increased  greatly  in  Havana  in  June,  according  to  published 

statistics.    The  report  says:  "This  is  attributed  to  the  inferior  grade 
of  milk  sold  at  present  in  Havana,  allegedly  due  to  relajced  vigilance 
on  the  part  of  the  Health  Department.     It  is  reported  that  seventy- two  . 
infants  died  in  June  as  a  direct  result  of  this  inferior  milk,  as 
against  a  record  of  forty-seven  in  Jtine,  1930.     The  history  of  the  sale 
of  milk  in  Havana  is  more  or  less  the  stor;^  of  a  straggle  to  educate 
the  masces  to  the  point  6f  appreciating  sanitary  milk  and  the  dealers 
to  improve  methods  of  handling.    The  mill<:  industry  has  been  largely 
developed  within  the  last  five  or  six  years.    Previous  to  that  fresh 
milk  was  eisceedingly  scarce  in  Havana  and,  in  fact,  in  all  towns  of  the 
republic. .. .In  1928  infant  mortality  was  18.69  per  1,000  of  population. 
In  1929  milk  regulations  were  passed  by  the  government,  which  with  strict 
enforcement  would  have  revolutionized  the  milk  industry,  but  they  have 
never  been  properly  enforced,.  They  were  patterned  after  those  adopted 
by  Chicago  in  1916,  which  solved  the  problem  of  that  city.    But  ¥;hile 
the  regulations  of  Chicago  stipulated  that  only  pasteurized  and  certi- 
fied milk  could  be  sold,  the  Cuban  law  permits  the  sale  of  crude  milk, 
and  herein  lies  the  st-umbling  block  ri'gid  enforcement.     However,  some 
progress  was  made  and  at  the  beginning  of  1931  infant  mortality  had 
,  dropped  to  15.61.'-'  Thc^  pre  sent  ...condition  is  said  to,  bo  due  •'to  clandestine 
"■')i|eal''ers.     It  Is  "estimated'  there  arc 'some  2,000- of  them,*  brining  crude 
mire  into  Havana,  underselling  and  demoralizing  the  milk  market .... " 

Lucusts  in  Science  for  July  3  says;  "The  Kenya  Agricultural  Departm.ent 

Africa         reports  that  locusts  are  hatching  over  an  area  of  seven  million  acres 
in  the  Ken;;/a  district  of  East  Africa  alone.     In  addition  to  this  the 
laying  of  locust  eggs  is  proceeding  over  hundreds  of  miles  of  dense 
tropical  vegetation  in  Uganda.    The  town  of  Masindi  was  recentlj''  in- 
undated by  locusts,  forcing  all  shops  to  close.     In  the  Kenya  district 
the  Agriciiltural  Department  is  effectively  combating  the  locusts, 
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twelve  hundred  bags  of  poisoned  "bait  being  issued  daily,  while  there 
^also  spraying  and  trench  trapping.    In  the  Uganda  district  there 
is  no  adequate  policy  of  destruction  and  great  fears  are  expressed  by 
the  neighboring  districts  regarding  the  damage  anticipated  when  the 
eggs  mature." 

Milk  Pro-  An  editorial  in  The  Southern  Planter  for  July  1  says:  "The 

taction       refusal  of  the  City  Health  Department  of  Norfolk,  Virginia,  to  allow 
milk  to  be  shipped  into  the  city  from  beyond  a  60-mile  limit  has  been 
upheld  by  the  court.    The  court  took  the  position  that  it  is  the  re- 
sponsibility of  the  health  department  to  keep  the  city's  supply  of  milk 
safe,  but  Judge  Hanckel  declared  in  reference  to  the  60-mile  ordinance 
*it  seems  to  me  to  be  arbitrary  and  unreasonable  and,  therefore,  in- 
valid,'    In  other  words,  the  court  takes  the  position  that  the- limit 
could  be  extended  so  lon.e;  as  safe  milk  can  be  brought  into  Norfolk,  but 
^     he  will  not  assume  the  responsibility  of  saying  what  the  distance  should 
be.     There  are,  of  course,  two  sides  to "this  question. .. .To  produce  safe 
milk  requires  rigid  inspection  of  dairy  herds,  barns  and  the  surround- 
ings in  which  rni].k  is  produced,  as  well  as  pasteurization  and  the  use 
of  other  modern  methods.     Certainly,  there  is  a  limit  to  the  distance 
which  the  city  health  department  can  cover  and  properly  inspect  dairies 
at  reasonable  cost.     The  department  can  not  afford  to  take  any  chances' 
in  thife  reg£^rd -and, should  limit  the  dit?tance  within  reason -^s*- If  diseases 
*     ,.dQyelop^^,due  to  the  consumption,  of  un. safe .  and  unde. si rablgr.  milk  the 'fnus 
will--be''--.on  the  'health  department.     Consumers  and  others  very  properly 
■  will  hold  it  to  strict  account  for  such  disasters.    After  all,  the  pub- 
lic^demands  safe  milk  and  is  willing'to  pay  for  it. ...It  is  the  duty  of 
a  city  health  department  to  limit  its  milk  shed  to  an  area  from  which 
it  can  guarantee  a  safe  st^iply  of  milk  with  reasonable  inspection  costs. 
The  Norfolk  Health  Department  has  set  its  limits  at  60  miles.    The  case 
has  been  decided  in  favor  of  the  local  dairynen  and  against  the  dis- 
tributor who  would  bring  in  outside  milk." 

Science  and  "In  an  article  on  'The  Scientist  and  the  Technologist  in  the 

Technology  Textile  Industries,'  publi^ed  in  the  Journal  of  Textile  Science, 

Proj. ,  E.  P,  Barker  discusses  cooperation  between  men  of  science  and 
technologists  and  problems  of  their  training.    Professor  Barker  points 
out^that  the  technologist,  or  'practical  man,'  as  he  is  frequently  de- 
scribed in  the  textile  industries,  has  attained  his  results  much  more 
by  judgraent  and  less  by  rule  of  thmb  or  haphazard  methods  than  the 
man^of  science  frequently  imagines. ...  The  training  of  the  technologist 
m  the  best  of  ovt  technical  colleges  has  been  based  largely  upon  sys- 
tem and  not  mere  synopsis,  and  upon  basic  inductive  methods.    The  tech- 
nologist thus  chiefly  needs  the  cultural  scientific  training,  based  upon 
■cne  extensive  outlook  or  extensive  'Science  Discipline'   suggested  by 
Sir  David   Prain.    The  man  of  science,  on  the  other  hand,  is  essentially 
an  analytical  worker;  and  a  fundamental  defect  of  our  present  university 
training  is  that,  while  taught  to  appreciate  facts,  its  graduates  are 
frequently  quite  unable  to  assess  values,  especially  human  values.  Thi& 
defect  has  largely  been  responsible  for  the  slightly  contemptuous  atti^ 
tude  towards  industrial  research  once  comjn.on  in  university  circles,  and 
makes^thc  exclusion  of  the  technologist  from  association  with  the  man 
of  science  in  the  activities  of  the  research  associations  catastrophic. 
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ProtialDlv  nothing  would  more  rapidly  insm-e  the  provision  of  adequate 
support  for  such  associations  from  the  industries  themselves  than 
effective  cooperation  between  the  scientific  worker  and  the  technologist. 
Professor  Barker  urges  that  the  man  of  science,  having  passed  through 
the  cultural  scientific  training,  should  proceed  to  the  sterner  disjii- 
pline  of  an  intensive  training  in  which  studying,  as  Sir  David  Prain 
sn^ger.'.ts,   'everything  of  something^  evolves  scientific,  mental,  and 
material'  tools,  and  the  capacity  to  use  them  intensively,  hy  means  of 
which  hG-maS/"'^draw  f rom  jiature  more  of  her  riches  for  the  service  of  raan.- 
kind.    The  failure,  of  scientif^^c  woflcers  to  attain  greater  success  than 
they  have  hitherto  attained  is  due  to  lack  of  appreciation  of  the  pro'o-  ■ 
lems  which  only  "broad  co-ordinated  enterprise  can  present  for  solution* 
. . .  "■  (Nature ,  June  20 , ) 


Section  3 

Department  of 

Agriculture  An  editorial  in  The  Journal  of  *'"'the  American  Medifeal  Is^ocia- 

tion  for  July  4  says:  "A  quarter  of  a  century  ago,  on  Juiie  30,  1S06, 
President  Theodore  Eoosevelt  signed  the  Food  and  Drugs  Act  specifically 
designated  'for  preventing  the  manufacture,   sale,  or  tranrsportation  of 
adulterated  or  mishranded  or  deleterious  foods,  drags,  medicines  aind 
liquors,  and  for  remlating'vtraf f ite'thoreih,  and  forj- other  jDurposeg,' 
This  Federal  rHeaguro  is  populafrly knoi;m  ^s  the  Pui'e  Food  Law.    It  has  • 
had  a  wlTolesoioe'eff'cct"  tl-iat  can  scarcely  "be  realized  to-day  "by  persons  . 
y^io  are  not  familiar  with  the  conditions  that  preva^lled  in  the  indus- 
tries and  marketing  procedures:  at  the  heginr.ing  of,^  the  twentieth  century, 
...The  Araerican  Medical  Association,  through  the  Coimcil  on  Pharmacy  and 
Chemistry,  lia,s  "been  a  pioneer  in  itf5  effo'rts  to  protect  the  medical  pro- 
fession and  the  public  against  fraud,  undesira.hlc  secrecy  and  ohjeationa- 
hie  advertising  in  connection  with  proprietary  medicinal  articles.  Its 
efforts  have  hee.n  gree^tly  f a.cilitatsd.'bj'-  the  iDassage .  and  er^f orcement  of 
the  Food- and  Drugs  Act.    More  than  18; 000  legal  actions,  talcen  under  the 
law,  have  contributed  to  the  sa-tisfactory  reforma-tion  of  American  majiu- 
facturing  processes  and  sales  methods.    The  goverranental  forces  have 
-tended  to  compel  the  use  of^*truthful  statements  on  labels  and  insure  the 
purity  of  the  contents  of  what  were  once  mysterious  packages.    It  'may  be 
questioned  whether  such  enforcement — admittedly  a  safeguard  to  protect 
the  cons'omer  from,  economic  fraud  as  well  as  from  bodily  harm— has  been  • 
more  effective  for  the  public  welfare  than  has  the  unremitting  exposure 
of  quac]rery  in  rela-tion  to  the  health  of  the  people ...  .The  im.proveniont 
in  package  and  product  in  the  case  of  drugs  as  well  as  foods  has  been 
noteworthy.    The  manirfacturing  trade  itself  is  beginning  to  accept  the 
advantage  of  decency  in  business...." 
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Products  July  8, — Livestocic_ at  Chicago:     Slatighter  cattle,  calves  and 

'vTealers,  steers  (1100-1500  IIds.)  good  and  choice  $7  to  $8.75;  cows, 
good  and  choice  $4.25  to  $5,50;  heifers  (550-850  lbs.)  good  and  choice 
$6.75  to  $8,25;  vealers,  good  and  choice  $7.50  to  $8.50;  feeder  and 
stocker  cattle,  steers,  good _ and  choice  $5.50  to  $7.    Heavy  weight 
hogs  (250-350  Ihs.)  good "and" choice  $5.75  to  $7.25;  light  lights  (140~ 
160  Ihs.)  good  and  choice  $6.75  to  $7.25;  slaughter  pigs  (100-130  los.) 
good  and  choice  $6.15  to  $6,75  (soft  or  oily  hogs  and  roasting  pigs  ex- 
cluded from  ahove  quotations).     Sla\ighter  sheep  and  lamhs:    Laiihs,  good 
and  choice  (90  Ihs,  doyrr.)  $7.25  to  $8.10;  feeding  lamhs  (range  stock) 
mediTjm  to  choice  $4  to  cs5c50. 

G-rain:    Ho.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  67  7/8^  to  70  7/8^;  "So, 2  red  winter,  Chicago  561^  (new); 
St,  Louis  53^  to  533^  (new);  Kansas  City  48^  (new);  Ho, 2  hard  winter, 
Kansas  City  452  to  46-t^  (new);  No, 3  mixed  corn,  Chicago  eif^;  Minneap- 
olis 52^  to  53^;  Kansas  City  51^  to  52^;  lJo,3  yellow,  Chicago  60^-  to 
60f^;  Minneapolis  57^  to  58^;  Kansas  City  54^  to  55^;  lTo,3  white  oats, 
Chicago  28ri;  Minneapolis  25^  to  25^S\  Kansas  City  28^  to  28-|^. 

Virginia  Cobhler  potatoes' "brought  $l,75-$2.75  per  stave  bar- 
rel, in  eastern  cities;  $1.80-$1,90  f.o.h.  Eastern  Shore  points.  Mis- 
souri Cobblers  $1.25-$1,40  sacked  per  100  pounds  in  St.  Louis  with 
f.o.b,  sales  at  Orrick  $1.50-$1.65,    California  and  Arizona  Salmon  Tint 
cantaloupes  ranged  $2-$3  per  standard  crate  of  45  melons  in  terminal 
markets;  Perfectos_$l  f.o.b.  Brawley  end  Hales  Best  90^-$l  at  phoenix, 
Virginia  Yellow  onions  90^-$1.25  per  bushel  hamper  in  consming  centers. 
California  Yellow  Bermudas  $1.15-$1.60  per  standard  crate  and  50-pound 
sacks  in  city  markets.     Grcorgia  Hiley  peache  s,  medium  sizes,  closed  at 
$3.25-$4.25  per  six-basket  crate  in  the  East;  l/2  bushel  baskets  75r^- 
$1.10  f.o.b,  Hacon.    Elorida,  G<3orgia  and  South  Carolina  Tom.  Watsqn_ 
watermelons,  24-30  pounds  average,  ra3nged  $27a-$400  bulk  per  car  for 
auction  sales  !n  liew  York  City;  24-28  pound  average  $100-$200  f.o.b. 
southern  Georgia  points..:  .     "  ^ 

Average  price^-'Middling  spot  cotton  in  10  designated  markets  de- 
clined 41  points  to  8.95^  per  lb.    On  the  same  day  last  year  the  price 
was  12,20f25.    July  future  contracts  on  the  Hew  York  Cotton  Exchange  de- 
clined   37  points  to  9.39^,  and  on  the  New  Orleans  Cotton  Exchange  de- 
clined 43  points  to  9,34^. 

TTholesale  prices  of  fresh  creamery  butter  at  Hew  York  were: 
92  score,  25^;  91  score,  24i^;  90  score,  24^. 

Wholesale  prices  of  Ho.l  fresh  American  cheese  at  New  Yoric 
were:  Elats,  13  to  ib^^j;  Single  Daisies,  14i-  to  14|^;  Young  Americas, 
Ma  to  15f^,  (prepared  by  Bu.  of  Agr.  Icon.) 
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Prepared  m  the  Press  Serv  ice.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
IS  to  reflect  the  news  of  importance. 
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Q-IBSON  AS  The  press  to-day  states  that  President  Hoover  has  selected 

DEBT  OBSEETER    his  close  friend  and  adviser,  Hugh  S,  Gihson,  Anhassador  to  Belgium, 
to  serve  as  official  ohserver  for  the  United  States  on  the  experts 
coimnittee  to  which  further  negotiations  have  been  consigned.  He 
will  be  assisted  by  Frederick  Livesoy,  assistant  economic  advisor  of  the  State  Do~ 
partmcnt,  who  is  now  on  his  way  to  London  where  ftic  esiperts  will  meet  next  week. 
Livesey  is  an  acknowledged  authority  on  reparations  and  war  debts. 


GEEIvLM  A  Berlin  dispatch  to~day  says  J  "The  effect  of  the  debt 

riMWCBS  moratorium  on  German  industry-- always  providing  that  no  thing  .happens 

to  shake  foreign  confidence  once  again— will  be  of  twofold  benefi- 
cial force.    First,  the  return  of  vanished  capital  and  the  introduc- 
tion of  now  foreign  capital  available  for  long-term  loans  will  enable  business  to 
refund  its  short-term  obligations  into  long-term  loans.    Thus  industry  will  get 
into  a  position  v^oro  its  leaders  can  plan  ahead  and  work  methodically  instead  of 
scraping  through  with  one  short-term  loan  after  another,  always  fearful  that  at  the 
end  of  the  month  or  quarter  or  half  year,  the  loan  will  be  called...." 


COTTON  POLICY  Cotton  traders  have  followed  the  course  of  wheat  growers 

ASKED  and  dealers  in  petitioning  for  a  definite  Farm  Board  statement  of 

policy  on  handling  stabilization  supplies  during  the  new  crop  year, 
according  to  the  press  to-day.  The  report  says:  "Carl  Williams, 
cotton  member  of  the  board,  said  yesterday  the  requests  cff  the  Savannah,  Memphis 
and  Little  Rock  cotton  exchanges  have  been  taken  under  advisement  and  a  new  policy 
may  be  forthcoming  before  July  31.,s." 


GRAIIT  RATES  A  Chicago  dispatch  July  9  says:  "An  order  has  been  entered 

in  the  United  States  District  Court  of  Chicago  denying  the  applica- 
tion of  the  western  roads  for  an  interlocutionary  injunction  against 

the  order  of  the  Interstate  Commerce  Commission  reducing  grain  rates  in  the  v/e stern 

district,  and  vacating  and  dissolving  the  temporary  restraining  order  issued  on 

May  7  last  pending  the  decision  on  the  application." 


VIRGINIA  APPLES  A  Winchester,  Va, ,  dispatch  to-day  says:  "The  first  carload 

TO  LOMDOIT  of  1931  apples  to  be  shipped  from  the  Winchester  district  for  export 

is  boing  forwarded  from  New  York  to-day  on  the  steamer  American 
Trader  for  London,  Eng.    The  apples  were  consigned  by  the  Sibort 
Fruit  Corporation  to  B?j.-ncy,  Springer  &  Co.,  London,    They  were  Yellow  Transparentc, 
2  inches  and  up,  and  inspected  and  graded  as  U.S.No  .1. .  .The  fruit  leaving  t&^dr^^r  . 
for  England  was  groTOi  in  orchards  near  Winchester,  and  was  packed  and  padced  this 
week  in  bushel  baskets.    They  are  summer  varieties  and  therefore  will  not  be  in 
competition  with  late  fall  Australian  and  Tasmanian  apples  now  being  marketed  in 
England." 
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j^izona  An  editorial  in  California  Cultivator  for  July  4-  says:  "Tlio 

Border         announcenent  that  the  Arizona,  agricultural  and  horticultural  conKiis- 
Q,uarantine  sion  has  decided  to  naintain  the  13  highway  and  border  q-uarantine  sta- 
tions now  in  operation  vdll  no  doulit  he  vrelcome  news  to  Oalifornia 
growers  as  well  as  State  and  county  quarantine  officials.     Just  where 
the  funds  necessary  to  koe.-p  these  stations  in  operation  after  July  are 
corain'5  frora  has  not  heon  announced;  however,  with  a  commission  of  his 
own  choosing  recoriiinending  that  all  13  of  the  stations  ho  kept  open, 
Governor  Hunt  will  no  douht  find  some  moans  of  securing  the  money  with 
which  to  IzQQv  them  going  until  the  next  session  of  the  legislature.  Al- 
•feongh  the  cost  of  maintaining  highY;ay  quarantine  stations  along  the 
State's  ooundary  lines  may,  in  these  times  of  depression,   seem  to  he  an 
uniiecessory  c:q:)cnsc,  Arizona  will,  like  all  other  States,  find  it  far 
chcancr  in  the  long  run  to  keep  dangerous  pests  out,   thoji  to  eradicate 
-  .then  once  they  have  gained  a  foothold." 

Ai^  editorial  in  Farm  and  Ra^ich  for  July  4  says:  "The  consump- 
tion of  cotton  could  Do  largely  increased  if  the  staple  were  used  in 
the  manuf act^are  of  various  articles  for  which  it  is  suitable,  hut  which 
are  now  made  of  foreign  fibers.     Cotton  makes  better  bags  for  m.any  uses 
than  does  jute,  and,  when  these  bags  have  rendered  a  service  as  con- 
tainers the  cloth  is  yet  available  for  many  other  purposes.    The  pop- 
ularizing of  cotton  for  wear  would  consume  many  thousands  of  additional 
bales,  increasing  the  prosperity  of  mill  towns  and  furnishing  a  more 
steady  market  for  the  farmers'  product.    There  is  a  southern  organiza- 
tion plc?:lgcd  to  further  the  Icgitii-uitc  use  of  cotton  and  nearlyivcvcry 
Southern  State  has  an  orgo.nizcd  division  of  the  national  body.  Te:ca's 
recently  completed  its  orga.nization  and  fortunately  selected  J,  S. 
McDonald,  Commissioner  of  Aa;ricultu:i-e,  as  its  first  president.  Commis- 
sioner McDonald  lost  no  time  in  m.aJ'ing  plans  to  do  effective  work  in  • 
Texas  and  those  associated  with  him-  e.'rcpect  gome  real  developments.,  In 
addition  to  popularizing  cotton  to  various  uses  with  which  the  public 
is  familiar,  much  research  work  will  be  done  in  the  way  of  discovery; 
of  new  uses.     In  this  work  the  association  will  naturally  cooperate  with 
the  Department  of  A^^i"! culture  at  Washington  whore  specialists  have  al- 
ready obtained  many  important  results...." 

Farm  Im.plo-  '  An  editorial  in  Farm  Imploracnt  ITews  for  June  25  says:  "There 

mcnt  Trade  is  nothing  miite  so  inspiriting .  these  d.ays  as  to  lieax  of  the  trade  ac-,,.. 

tivity  in  some  sections.    Hen  who  h^.ve  recently  cone  frora  the  southern^ 
Illinois  territorjr  tributary  to  St.  Louis  branch  houses  say  that  binders 
and  other  machines  are  moving  just  like  old  times.    Branch  house  and 
retail  orga.niza,tions  are  fairly  humming. .All  along  the  Ohio  Hiver 
valley,  somewhat  similar  conditions  preva,il,  although  varying  of  course 
in  degree  of  activity  in  different  comraunities.    ITot  only  have  grain 
harvesting  machines  boon  moving  actively,  but  hay  machines  have  shared 
in  the  demand.    Mowers,  side  rakes  and  loaders  all  aro  selling  much  more 
rapidly  than  most  people  even  dared  to  hox^e  a  short  time  badt.    A  some- 
what astonishing  demand  has  developed  down  in  the . Carol inas  for  small- 
size  combines,  for  no  one  ercpected  such  a  trade.    Apparently  owners  of 
the  larger  a,nd  more  prosperous  farms  have  been  watching  the  work  of  some 
of  these  machines  the  past  season  or  so,  and  they  liked  it.     With  heavy 


Cotton 
Utiliza- 
tion 


Vol.  XLII,  ilo.  8 


-  3  - 


July  10,  1931. 


yields  of  oats  to  "be  harvested,  there  was  a  last  minute  rush  for  com.*- 
"bines  that  took  "branch  hou.se  organizations  "by  surprise,  for  they  were 
not  urepared  for  i  t .  . . .  !Dov\m.  through  Kentucky  and  Tennessee  where  a  year 
ago  it  looked,  as  though  such  comimmities  never  could  come  hack,  there 
is  also  ouite  a  high  degree  of  trade  activity.    Comoines  are  selling 
there  "orinarily  for  harvesting  lespedeza  seed.    The  practice  as  re- 
ported is  to  seed  Icspodoza  in  oats,--  cut  the  oats  high  and  then  let  the 
Icspodcza  mature.     Some  ^^^rowcrs  arc  reported  to  get  from  $20  to  $60  an 
acre  for  their  Icspodcza  seed,  on  tor)  of  the  oat  return.     And  they  arc 
buying  the  smaller  size  comhincs  to  handle  the  harvest.     There  docs  . 
not  seem  to  he  much  combine  activity  in  the  Southwest,  hut  the  demand 
for  hinders,  particularly  power  hinders,  has  been  much  more  active 
from  this  region  than  was  anticipated...." 

Foot  and  An  editorial  in  The  Pield  (London)  for  June  27  says:  "''Then 

Mouth  in      the  Minister  of  A^rictiltijjre  imposed  a  standstill  order,  prohihiting 
Britain       the  movement  of  cattle,   sheep  and  pigs  throughout  the  country,  it  was 
evident  that  the  outhreali:  of  foot  and  mouth  disease  in  the  ITorth  was 
regarded  as  very  serious.     Such  a  drastic  step  was  justified  because, 
to  deal  offcctivel^r  with  so  infectious  a  disease  it  is  absolutely 
necessary  to  check  all  movements  at  the  first  possible  moment.  Un- 
fortunately, the  Irish  cattle  affected  had  boon  mdely  distributed  be- 
fore disease  was  suspected,  end  there  wore  maiiy  potential  centers  of 
infection.    Prorapt  action  by  the  Ministry's  officers  last  week-end 
should  allow  the  control  of  the  situation  to  be  gained  with  the  least 
possible  delay.    This  disaster  has  overcome  livestock  breeders  at  a 
most  unfortunate  time  when  final  preparations  were  being  made  for  e::-  ■ 
hibition  at  ..the  100th  show  of  the  Highland  and  Agricultural  Socio tjr 
of  Edinburgh  this  week,  and  the  Royal  Show  at  Warwick  in  the  second 
week  of  July,    It  is  too  early  to  se.y  yet  whether  it  ?dll  be  possible 
to  retain  the  classes. for  cattle,  sheep  and  pigs  at  the  Royal'  Show, 
but  in  any  case  the  display  can  not  be  fully  representative  of  our  leaB.- 
ing  herds  and  f  lod^is , . . . All  the  evidence  points  to  Ireland  as  the  cul- 
prit, since  the  first  outbreaks  occurred  in  animals  recently  imported. 
The  question  arises  whether  Ireland  is  taking  proper  precautions  to 
eradicate  foot  and  mouth  disease  and  whether  our  regulations  governing 
the  importation  of  Irish  stock  are  giif f iciently  stringent. .  .This  set- 
back has  come  at  a  time  when  it  seemed  that  the  Ministry  of  Agricul'bure 
had  ree21y  gained  the  ijpper  hand  in  the  constant  war  waged  against  foot 
and  mouth  disease.    There  is  good  reason  to  thinic  that  the  embargo  im- 
posed on  the  importation  of  fresh  m^eat  from  the  Continent  and  the  other 
preventive  regulations  v/ere  proving  increasingly  effective  in  maintain- 
ing o-or  imiminity.    ITow  the  problem  of  live  cattle  imports  will  have  to 
be  tadcled  afresh,..." 


Utah  Eggs  An  editorial  in  The  Oregon  Farmer  for  June  25  says:  "Shipments 

of  day-old  eggs  in  carlots  to  Hew  York  by  the  Utali  Poultry  Producers' 
Cooperative  Association,  which  started  earlj^-  in  Hay,  puts  pacific  coast 
eggs  in  for  stiffer  competition  than  ever  before;  and  in  the  opinion  of 
E.  J.  Di:con,  manager  of  the  Pacific  Cooperative  po-uJ. try  producers,  un- 
less coast  poultry  men  do  everything  in  It.heir  power  to  improve  the  qual- 
ity of  the  eggs  they  ship  East,  the  hr^ndwriting  is  on  the  wall  in  large 
letters,   'U-T-A-K.'     'Utah,'  he  said,   'is  a  large  State,  populated  by  an 
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extremely  progi'essive  and  indviiUJ^ioUS  people.    Poultrymen  there  have 
a  successful,  almost  sensationally  successful,  cooperative  egg  and 
poultry  association,  which  displays  the  finest  type  of  cooperative 
unity  and  is  managed  with  remarkat>le  efficiency.    Utah  has  shown  more 
remarkalDle  poultry  development  than  &ny  other  State,  and  the  industry 
there  is  canahlo  of  still  further  development.    Packing  plants  of  the 
association  arc  located  at  points  in  Utah  and  Idaho  that  arc  "but  si-: 
or  sovon  days  "by  rail  from  Now  York  City,  as  compared  7dth  11  or  12  days 
from  Seattle,  Portland  and  San  P^ancisco.    Eggs  of  the  same  ago  shipped 
on  the  some  day  from  Utah  points  and  from  Pacific  coast  points  would 
arrive  there  five  or  six  days  apart,  and  adding  to  this  that  Utah  eggs 
arc  hut  a  day  old  when  shipped  gives  them  tremendous  advantage  over  the 
ordinary  pack  shipped  from  the  coast,  where  average  ago  a,t  time  of  sh.ip*- 
ment  is  ahout  five  days.    Utah  eggs  are  ^gathered  in  the  morning  and  are 
delivered  to  association  plants  hefore  2  p.m.,  when  a  force  of  candlers 
starts  grading,  candling  and  packing.     Shipment  is  made  the  following 
morning  "by  9; 30.    Wliat  are  we  going  to  do  ahout  it?'  Dixon  asks,  'There 
is  little  or  nothing  to  "be  done  ahout  time  of  transit,  hut  there  can  he 
and  ohviously  must  he  something  done  aoout  age  of  eggs  shipped  from  the 
coast  if  they  are  to  compete  with  Utah  eggs.    Memhers  of  coast  associa- 
tions must  deliver  fresher  eggs.    Coast  eggs  must  oe  gathered  of tenor, 
delivered  more  frequently,  and  given  hotter  care  hctween  time  of  pro- 
duction and  time  of  delivery.'.,," 


Section  3 

Department  of 

Agriculture  An  editorial  in  California  Cultivator  for  July  4  says:  "The 

argument  that  hecause  a  pest  of  major  importance,  such  as  the  Medi- 
terrajiean  fruit  fly  or  the  pink  holl  worm  occasionally  gets  hy  the 
quarantine  officials,  it  is  useless  to  spend  money  trying  to  keep  them 
out,  is  all  wrong.    We  should  rather  he  all  the  more  vigilant  in  our 
watch  for  these  pests  to  the  end  that  it  he  less  easy  for  others  to  gain 
admission.    Also  we  should  recognize  that  oven  under  the  m.ost  careful 
watch  a  pest'  will  occasionally  get  hy  and  therefore  the  work  of  our 
quarantine '  guardians  occasionally  should  ho  checked  hy  the  State  a-nd 
county  field  inspectors  to  sec  that  dangerous  peats  have  not  got  hy  and 
to  stamp  out. any  that  ha.vc  hcforc  they  hecome  cstahlishcd.  Florida's 
experience  with  the  Mediterranean  fruit  fly  and  Arizona's  pinlc  holl 
worm  infestation  are  two  outstanding  examples  of  what  it  costs  to  let 
a  pest  hecome  well  estahlished  hefore  attempting  eradication. .. .These 
instances,  however,  should  not  lessen  our  support  of  quarantines  hut 
they  should  emphasize  the  importance  and  necessity  of  continuing  such 
field  inspections  as  have  heen  caj.-ried  on  in  California  since  the  ad- 
vent of  the  fruit  fly  infestation  in  Florida  wherehy  the  authorities 
sought  to  find  and  eradicate  any  infestations    that  might  possihly  gain 
admission,  hefore  they  had  hecome  well  estahlished.     In  our  opinion  a 
continuation  of  this  program  will  do  much  toward  keeping  out  dangerous 
pests  and  is  worth  many  times  its  cost," 
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Section  4 
EilRI'ST  QlJOTATIOilS 

Products  Jul;"-  9 Livestodc  at  CMcago:     Slaughter  cattle,  calves  and 

vealers,  steers  (1100-1500  Tos.)  good  arJ  choice  $6.50  to  $8.50;  cows, 
good  and  choice  $4.50  to  $5«75;  heifers  (550-850  ihs.)  good  and  choice 
$7  to  $8.50;  vealers,  good  and  choice  $8.50  to  $9.50;  feeder  and  stocker 
cattle,   steers,  good  and  choice  $5.50  to  $7.    Heavy  weight  hogs  (250- 
350  Ihs.)  good  and  choice  $6  to  $7.40;  light  lights  (140-160  lbs.)  good 
and  choice  $7  to  $7.40;  slaughter  pigs  (100-150  Ihs.)  good  and  choice 
$6,25  to  $7  (soft  or  oily  hogs  and  roasting  pigs  excluded  from  atovc 
'  quotations.)       Slaughter  sheep  and  lamhs:    Lamhs,  good  and  choice  (90 
lbs.  dovm)  $7  to  $7.90;  feeding  lambs  (range  stock)  medium  to  choice 
$4  to  $5.50. 

Grain:    llo.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  67f^  to  70^;  No. 2  red  winter,  Chicago  54|^^;  St,  Louis  512  to 
52^  (now);  Kansas  City  48^  to  49^^  (.no?/);  ITo. 2  hord  winter,  Chicago  54^ 
to  54;h(^;  Zojisas  City  44-a-^-  to  46^  (nen)  ;  iCo.  3  mi:ced  corn,  Minne£?;polis 
49^  to  50<p;  Kansas  City  491"  to  5l|^;  l>:o„3  j-ellow,  Chicago  58^  to  59^^; 
Minneapolis  54d  to  55.^;  St.     ovis  59rf;  Kansas  City  53^^to  55^;  No.g 
white  oats,  Chicago  27-^  to  28a^;  Mimieapolis  25-f  to  25-f(^;  Kansas  City 
28^  to  28h,  ... 

Yirginia  Cobbler  potatoes  ranged  $2-$3  per  stave  barrel  in 
eastern  cities;  mostly  $1.90  f.o.b,  Eastern  Shore  points.    A  few 
ArkansG-s.  sacked  Bliss  Triumphs  sold  at  $2,25  per  100  pounds  carlo t 
sales  in  Chicago.    Missouri  sacked  Cobblers  $1,40-$1.50  in  St.  Louis; 
$1.?35-$1,55  f,o,b,  Orrick.     Virginia  Yellow  onions  85^-$l,10  per  bushel 
hamper  in  the  East,     Tercas  and  California  Yellow  Bermiadas  $1.25-$1,75 
per .  i^tandard  crate  and  50-pound  sack  in  consuming  centers.  California 
Salmon  Tint  cantaloupes  $1.75-$3  per  standard  crate  of  4-5  melons  in 
terminal  markets.    Arizona  Salmon  Tints  $1.50-$2,75  in  city  markets; . 
Hales  Bent  S0r^'-$1  f.o.b.  phoeni:!:.    Georgia  Hiley  peaches,  mediim  to 
large  sizes,  $o,75-'$5.25  per  si^x-basket  carrier  in  Now  York  City;  $2.50 
f.o.b,  Hs.con, 

Average  price  of  Middling  spot  cotton  in  10  designated  marj^rots 
declined  22  points  to  8.73(^  per  lb.    On  the  corresponding  day  one  yee.r 
ago  the  price  was  12cS8f.5.    Julj'  future  conbra.cts  on  the  New  York  Cotton 
Exchange  declined  22  points  to  9.17fi,  and  on  the  New  Orleans  Cotton 
Ixchsjigc  declined  16  points  to  9,18ri. 

TTliolcsalc  prices  of  fresh  cro emery  butter  at  Now  York  were: 
92  score,  241-^:  91  score,  2o£-.^;  90  score,  23t;^. 

lTl".iOlcFale  prices  of  No,l  fresh  iteorican  cheese  o.t  New  York 
Tvere:  Elats,  13  to  IS^J;  Single  Daisies,  141  to  14|-^;  Young  imericas, 
14-;?  to  15^,  (prepared  by  Bu,  of  Asr.  Econ.) 
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THE  PRSSIDEIIT  President  Hoover  yesterday  issued  a  statement  condemning 

OIT  WHEAT  SHORT  some  speculators,  who,  he  said,  purposed  to  drive  commodity  prices 
SELLING  dovm  hy  short  selling,  according  to  the  press  to-day. 

The  President  said  in  part:  "It  has  come  to  my  laiowledge 
that  certain  persons  are  selling  short  in  our  comniodity  market's, 
particularly  in  wheat.    These  transactions  have  been  continuous  over  the  past 
month.    I  do  not  refer  to  the  ordinary  hedging  transactions,  which  arc  a  sound  part 
of  our  marketing  system.     I  do  not  refer  to  the  legitimate  grain  trade.    I  refer 
to  a  lim.ited  nuraoer  of  r-peculators .     I  am  not  expressing  any  vie-(7s  upon  economics 
of  short  selling  in  normal  times.    But  in  these  times  this  activity  has  a  public 
interest.     It  has  but  one  purpose,  and  that  is  to  depress  prices.     It  tends  to  de- 
stroy returning  public  confidence.     The  intent  is  to  take  a  profit  from  the  losses 
of  other  people.    Even  though  the  effect  may  be  temporary,  it  deprives  many  farmers^ 
of  their  rightful  income.     If  these  gentlemen  have  that  sense  of  patriotism  which 
outruns  immediate  "orofit,  and  a  desire  to  sec  the  country  recover,  they  will  close 
up  those  transactions  and  desist  from  their  manipulations.    The  confidence  imposed 
upon  me  by  law  as  a  p'ublic  official  docs  not  permit  mo  to  c::pose  their  names  to  the 
public.     Other-rdse  I  would  do  so." 


GEBliM  A  Berlin  dispatch  to-day  saj^s:  "The  Hanseatic  Conmiercial, 

POEEIGrN  DEBT      Industrial  and  Shipping  League  published  figures  yesterday  estimat- 
ing Germany's  total  foreign  debts  at  about  $6,400,000,000.     Of  this, 
it  wa.s  estimated  that  $2,700,000,000  was  represented  in  short-term 
debts;  $2,207,000,000  in  long-term  obligations;  $952,000,000  in  foreign  holdings 
and  $476,000,000  in  foreign-owned  real  estate. 

"The  Gei'man  floating  debt  now  stands  at  about  $450,000,000  and  the  govern- 
ment is  mailing  efforts  to  reduce  it  by  about  $200,000,000." 


DEBT  PLAU  BEGUT!T  A  London  dispatch  to-day  says:  "President  Hoover's  plan 

for  a  year's  suspension  of  payments  of  all  war  debts,  including 
GeriTian  reparations,  went  into  effect  yesterday,   so  far  as  the  en- 
tire British  Empire  is  concerned.    Without  awaiting  the  results  of  the  internation- 
al conference,  which  begins  on  July  17,  for  the  consideration  of  details,  the  Brit- 
ish Government  for  itself  and  in  behalf  of  all  Dominions  has  notified  the  President 
of  the  Banlc  for  International  Settlements  that  it  will  malce  no  claim  for  its  in- 
stallments of  either  conditional  or  unconditional  reparations  due  from  Germany  ncjct 
Wednc  sday . ..."   

HOHWAY  OCCL^IES  Jm  Oslo  dispatch  to-day  states  that  Norway  has  officially 

GEEEITLATCD  TEHRI-    occupied-  that  part  of  Eastern  Greenland  lying  between  Lat,  75 
^O^Y  degrees  40  manutes  IT.  and  Lat.  71  degrees  50  minutes  U.  Denmark  has 

claimed  sovereignty  over  the  land  in  question  for  many  years.  An 
e:::pedition  of  Norwegian  youths  planted  their  flag  on  the  contested 
territory  and  the  Norwegian  claim  is  based  on  their  action,  according  to  the  report. 
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Section  2 

Cooperation  An  editorial  in  S'arm  and  Ranch  for  July  4  says:  "When  the 

Federal  Tprm  Board  first  startod  the  profrrara  to  organize  the  farmers 
by  commodity  groups,  ITarm  and  Ranch  predicted  that  the  time  would  come 
when  the  real  value  of  organizations  of  that  character  TOuld  raanifer^t 
itself  throixgh  ur.lty  of  action  in  other  thiiniSS  than  marlieting.    That  . 
time  seeris  to  'be  appro achin-i'.     It  begins  to  look  as  though  cooperatives 
would  cooperate...,  'Wlien  they  succeed  in  doing  this  the  agricultural  in- 
dustry and  its  related  lines  will  have.^  a  power,  politcally  and  other- 
wise,  that  will  he  given  recognition  throughout  the  country,  ITatu'ally 
the  first  step  in  developing  the  cooperative  spirit  was  along  lines  of 
marketing  particular  conmioditie s.     Cotton  growers  were  hroiight  together 
in  one  rroup.  wheat  growers  in  another,  and  livestock  interests  in  sev- 
eral other  distinct  organii^ations .     Each  organization  had  troubles  of 
its  oma,  and  still  has,  for  that  matter,  and  confined  its  efforts  to 
increaclng  its  omi  membership  and  to  the  marketing  of  its  products. 
T'O' 'day  there  is  a  mcsvcmont  on  the  v'ay  which  Tvill  greatly  broaden  the 
irifl-uehce  of  c'r.'-ciii^ed  f  anr.ers. . .  .Thus  far,  however,  the  centre.l  idea 
is  marketing  and  distribution*    G-rain  growers  will  cooperate  with 
cotton  growers  yhen  opportffiiity.perraitsr  cotton  growers  will  help  grain 
growers  and  thoye  engaged  in  livestock  production.  One  organization 
Tvill  coo-oerate  v;ith  all  others...." 

Texas  Devel-  Manufacturers  Record  for  July  9  says:  "The  determination  of 

opments       business  Texas  to  encourage  manufacturing  in  that  .Sta.te  through 'Pro- 
gressive Texans,  Inc. ,  is  of  more  than  State  or  sectional  interest;  it 
is  of  imr-)ortance  far  outside  the  South.    Locally,  this  encouragcm.ent 
indicates  that  Texas  has  developed  its  raw  materials  and  agricultural 
production  to  a  point  a,t  which  it  may  devote  more  attention  to  manu- 
factiiring  enterprise.     Soctionally,  this  presages  a  vol-umo  and  value  d 
southern  mani^JTacturing  production  which  will  still  further  advance  the 
industrial  South.    I'ationaliy,  it  means  a  Gtiratils^tior.  of  business,  not 
of  dctriracnt  to  any  othey  section,  but  of  benefit  to  o,ll  tho  country. 
The  significance  of  this  prospective  impetus  in  all  three  phases  becomes 
.J  evident  in  a  glance  at  fig-ores  for  1929,  the  latest  available.  Of 
210,710  manufacturing  establishments  in^  the  country,  the,  S^tith  has 
45,523,  or  about  22  per  cent.    The  5,187  manuf ectv_ring  t.-«5tablislffiients 
in  Te:cas  are  about  11  per  cent  of  the  South' s  total.  Mc'Jiufacturing 
produr,ts  in  the  South,  running  to  $11, 724, COO, COO  in  value,  ai'e  16  per 
cent  of  the  co-ojit:^/' s  total,  ai-d  the  share  of  Texas,  $1,449,000,000, 
is  about  13  per  cent  cf  the  present  quota  for  the  So-'^th.  "in  particu- 
lar, the  variety  of  Texas^  nattiral  pi'oducts  lerda  itaelf  to-^versatility 
in  ma-Txfactur.o .    ^2mtilo.s  coie®  firct,  in  the  Stated  opportunity. 'to  co'n-* 
Yart  ita  cotton        %^qoI  into  fabrics?,    loyond'  this,  -many  diversified 
liS^s  al^e^Ciy  are  -in  operation,  disclos^rtg  a  fine  foundation  on  which  • 
the  Stat^?  can  feircsct  a  great  fe-':'ttfacturin;<?!  ^triictiix-e.  Alphabetically, 
the  list  fitarts  at  agricrlt\iral  implements,  r-ijin.s  through  dairying,  ex-- 
plosives,  food  processing,  furs,  glass,  hardware,  hatsT  Imber,  meat 
packing,  iron  and  steel  and  petrolewi  products,  textiles  and  -o  on,  to 
wire work  and  wooden  goods...." 
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(Winnipag) 

Tree  llur series  An  editorial  in  The  Country  G-uide/for  July  says:  "There  will 

in  Canada    "be  a  very  general  feeling  of  satisfaction  throughout  the  prairie  prov- 
inces   that  the  Dominion  government  has  finally  decided ,cto  continue  the 
forestry  stations  at  Indian  Head .^nd  Sutherland  and  that  they  will  be 
operated  henceforth  under  th(^  department  of  agriculture.    It  is  quite 
understandable  that^,the  goverrjment,  sorely  pressed  to  make  ends  moot 
should  economize  rigidly.    The  proposal  to  abandon  the  tree  nurseries' 
probably  Resulted  in  considerable  actual'  benefit  by  forcing  a  rcalilia-. 
tion  of  the  grqat  usefulness  of  these  nurseries  in  the  pa^t  ' 30,  years. 
NoT/7  that'  the  ftLturtS'.  of  the^  tree  nurseries  is  assured,  "^cy  shquld  be 
•     madGpuso  of  ^to'cvdii  ^\grcatcr  degree  than  in,  the  past.  *  Ti'ee  plaining 
^  ■  aroxind  farmsteads  can  be  carried  on  at  a  minimum  of  e:cpense  and  -d.th  a' 
'  maximum  of 'oenef  icial  results.    It  is  an  excellent  hard  times  program," 

Watershed  An  editorial  in  California  Cultivator  for  June  20  says:  "There 

Heeds  are  two  conditions  that  dry  years  always  malce  nore  acute  and  which  are 

not  given  much  thought  by  the  average  farmer  or  many  of  our  so-called 
agricultural  economists'  excepting  during  such  periods.    Pirst  and  per- 
haps most  imrportant  of  these,  especially  in  the  more  arid  regions,  is 
the  effect  of  dry  years  on  our  watersheds.'''   Such  years,  especially  where 
a  n-umber  of  them  occurs  in  succession,  ,xauso  a  drying'' up  of  the  natural:^ 
vegetation  which  in  turn  increases  the  fire  hazard,  thereby  materially 
reducing  the  ability  of  such  areas  to  absorb '=a  maximum  of  moisture  when 
wot  seasons  again  occur  as  well  as  seriously  adding  to  the  erosion  ' 
problem. The  second  condition  v/hich  is  always  of  major  importance  to 
our  livestock  people-,  is  that  of  reduced  forage  for  their  cattle.  This 
is  fast  becoming  a  serious  problem  because  of  the  inability  of  m.any  of 
our  native  .grasses  to  perpetuate  themselves  especially  in  burned  over 
or  ei-oded  .areas.    We  are  therefore  faced  with  the  .  situation  of  seeing 
greater  proportions  of  our  formerly  well  covered  watersheds  gradually 
become  barren  wastes  with  each  succeeding  series  of  dry  years. ,. .This, 
in  our  opinion,  is  a  most  ,vita.l  problem  particularly  in  this  south- 
'westem  area  where  rainfall  is^  no  longer  sufficient  to  make  ordinary 
reforestation  practical  and  every. effort  should  bo  made,  to  find  some 
solution  for  it.    If  suitable  grasses  exist  in  other  parts  of  the  world, 
we  should  lose  no  time  in  getting  them  established  here  and  put  a  stop 
to  the  erosion  problem  before  our  watersheds  become  devoid  of  all  soil,* 
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©EMM  JIIIMCES  X^orli-  CicipatcTi  states  that  the  long  conference  ox  t  e 

Gei^an  Cabinet,  oe^^  at  11  a.m.  yesterday  m  the  hope  o.  staving 
off  a  financial  collapse  in  the  coimtry  to-d^y,  adjom-ned  at  3.30 
oi  clock  this  norning'  without  talcing  definite  action.    The  report  says:  ^  Al.ho'agn 
drastic  decrees  aimed  at  forestalling  the  collapse  of  important  hanlcs  m  tne  coun- 
try  and  halting  the  catastrophic  demands  for  foreign  currency  Jiad  hocn  pTapaToc. 
and  were  on  the  point  of  release  last  night,  these  moves  were  hlockcd  at  the  last 
■moment  hy' legal  oojections  and  reported  opposition  from  banlters. . .  .it  was  under- 
stood, however,  that  the  Government  would  compel  Germany's  entire  list  oi  banrs 
mutually  to  guarantee  one  another...." 


PimCIAL  AID  Willia^m  R,  Castle,  jr.,  acting  Secretary  of  State,  yej^^f*^ 

10  GEEliAlJY         day  issued  the  foliovdng  statement  to  newspapers:  "The  heads  of  the 
principal  E^aropean  central  oanlrs,  including  the  Banlc  of  .  England  and 
the  Banlr.  of  France,  are  mooting  tomorrow  morning  in  Basle  mth  the 
Bank  for  In^tcrnational  Settlements.    They  will  no  douot  consider  the  ^German  hanl^>* 
ing  crisis.    Obviously  any  Dlan  for  a  banlcing  solution  of  the  situation  must  orig- 
inate from  these  banlcs  which  arc  on  the  ground,  end.  it  is  my  under standing^tha.t  oui- 
bankers  arc  prepared  to  cbhsidor  asni stance  in  any  effective  plan  of  relief  that 
they  shall  evolve."  (press,  July  13.) 


RAIL  RATES                        Providing  a  new  basis  on  which  income  reqairements'  of  the 
railroads  may  be  figured,  the  Interstate  Cora-aerce  Commission  made 
public  yesterday  a  compilation  of  financial  and  operating  statis- 
tics setting  a  tentative  value  of  all  Class  1  roads,  adjusted  to  Dec.  31,  1930,  at 
$21,691,000,000.    The  report  says:  "Their  net  book  value  plus  working  capital  on 
the  same  date  was  placed  at  $24,078,000,000.    The  net  book  value  without  additions 
for  working  capital  was  $23,518,000,000.    On  this  new  basis  the  railroads'  plea 
for  a  15  per  cent  increase  in  freight  rates  will  be  argaed.    The  comiaission' s  pros- 
ent.  valuation  of  the  Nation's  railroads  as  a  whole  is  the  first  fixed  since  that 
used  in" the  rate  advance  case  of  1920,  when  a  final  value  of  $18,900,000,000  was 
used,.,."   . 

CALIFORNIA  A  Fresno,  Calif.,  dispatdi  July  12  states  that  the^Cali- 

RAISIIJ  POOL       fornia  raisin  pool's  campaign  "for  contracts  of  10,000  additional 

acres  of  raisin  grapes  was  completed  at  a  mass  meeting  of  2,000 

groT-ers  and  business  men  July  11. 


EGYPT  I  AH- SOVIET  A  Cairo  press  dispatch  to-day  says:  "It  is  generally  es- 

COTTOIT  DEAL       pected  that  the  Egyptian  Government  will  sell  to  Russia  this  week 
from  30,000  to  50,000  bales  of  cotton  from  its  stock.    As  recently 
as  June  1  the  Soviet  purchased  25, 600. bales  from  Egypt,  and  since 

then  negotiations  for  further  p-orchases  have  been  going  on  between  Premier  Sidlcy 

Pasha  aiid  a  brokerage  house  representing  the  Soviet...." 
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Section  2 

Business  The  proposal  initiated  "by  President  Hoovsr  for  a  one  year  sus- 

Conditions  pension  of  payments  on  international  government  detts  has  had  a  pro- 
found effect  in  hettcrlng  optimistic  sentiment  in  the  business  world, 
the  itoorican  Bankers  Association  Journal  declsxes  in  starting  its  dis- 
cussion of  "business  conditions  in  its  current  issue,    "Both  in  this 
country  and  ahroad  it'  was  received  with  an  acclaim  that  promises  to 
make  ..the  action  one  of  historic  importance.    The  world  ia  ?;oary  from 
dohts,  deficits  and  depression  and  a  year's  rospito  might  wol'l  set  tho 
natural  economic  forces;  on  their  way  to  ^recovery.    It  v/ill  take  time,  .  • 
hqwever,  to  see  in  Just  what  ways  and  to  what  "eictent  this  action  '//ill' 
ppove  "oeneficial,  and  it  is  hy  no  means  certain  tliat  it  will  he  adopted 
in  its  ori,-:inal  form.    Prohahly  many  people  over-emphasize  the  signifi- 
cance of  the  proposal  and  fail  to  realize  that  it  is  only  a  heginning  ii 
straightening  out  the  tangle  in  world  affairs.    Apparently  Wall  Street 
considers  a  moratorium  on  dehts  synonjmious  with  a  raillennivm  of  pros- 
perity, and  proceeds  to  discount  the  rise  in  stock  prices  for  several 
years  ahead,  but  the  return  of  prospeiiity  is  likely  to  come,  as  in  the 
past,  from  progress  on  the  f firms,  in  the  factories  and  the  stores  and 
in  the  homes,  rather  than  from  the  course  of  trading  on  the  stock  ex- 
changes.   Industrial  production  is  following  a  seasonal,  or  possibly 
more  then  seasonal,  rccesnion  but  retail  trade  is  holding  vcp  very  well, 
particularly  as  measured  by  physical  volwie  of  goods  sold.  Commodity 
prices  have  i*obounded  rather  shoi^ply  and  this  has  stimulated  the  plac- 
ing of  forwr^'d  orders.,    Tc:s:tilc'  manufacturing  i"s  npv;  slowing  down,  but 
so  fra"  this  year  ha.s  made  an  o:-cellent  showing:,  all  things  considered. 
Shoe  production  and  sales  are  running  ahead  of  a  year  ago  and* other 
lines  here  and  there  are  resisting  the  seasonal  decline.    Low  rates  in 
the  short  term  m.oney  markets  are  now  spreading  rapidly  to  the  high 
grade  long  term  investment  markets  and  even  to  the  real  estate  field, 
where  mortgage  money  rates  are  being  reduced  and  building  and  loan 
associations  arc  lowering  their  dividend  rates...." 

Community  An  editorial  in  The  Farmer  /or  July  4  says:  "The  cost  of  mod.i^ 

Doctors       cal  care  and  the  readiness  with  which  it  may  bo  obtained  constitute  two  ■ 
important  problems  to  those  living  in  rural  commanitics.    Very  ^oftq.n 
rural  people  arc  shut  off  from  medical  attention  because  of  the  expense  ' 
involved.    In  other  cases,  riiere  the  doctor  serves  a  large  territory, 
he  con  not  reach  the  patient  as  quickly  as  he  is  needed.    The  lack  of 
medical  assistance  constitutes  one  of  the. real  problems  of  rural  life. 
In  recent  years  considerable  progress  has  been  made  in  brining  medical 
and  hospital  care  to  rural  communities. .To  complicate  the  situation  : 
at  this  time,  there  has  been/§:ecided  shift  on  the  part  of  physicians 
generally  toward  specialization  and  toward  the  larger  cities  where  the 
returns  are  greater  for  less  arduous  ^^'ork,    Many  communities  are  inadc-' 
.  qua.tely  supplied  with  medical  facilities  and  with  a  shortage  of  doctors^ 
Unless  stops  are  taken  to  offer  larger  inducements  to  the  country  doc- 
tor this  situation  is  likely  to  grow  worse  instead  of  better.    In  this' 
connection  it  is  interesting  to  note  what  is  being  done  in  the  provinco 
of  Saslcatchcwan,  Canada,  whore  twenty  rural  communities  have  organized 
within  themselves  to  employ  fulltimc  physicians  at  regular  salaries. 
The  practice  fallowed  is  really  a  form  of  health  ingurajicc,  whereby,  by 
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a  femall  per  capi1;a  tsx  levjr,  eaclri  raemlDer  of  the  conmmnity  is  entitled 
tq  such  rneclidal  attention  as  he  may  require.     It  does  not,  of  course, 
include  prolonged  hospital  e:qpensos,  major  surgical  operations > and  the 
like.    These  communitie s,  called  'rural  municipalities'  and  which  cor« 
respond  to  our  counties,  arc  eighteen  miles  sfuare  and  contain  popula- 
tions of  approximately  1,800  people.'  The  health  fee,  which  is  paid 
into  the  regular  tax  fund,  ranges  from  seven  to  ten  dollars  annually 
per  family,  ahd.from  this  fund  a, salary  ranging  from  $3,000  to  $5,000 
is  p^iid  to  a  ph;^sician,  who  then  makes  it  his  "businass  to  care  for  the 
health, of  the  coran-ranity„    Office  calls  are  free  to  all  residents,'  al-  * 
though  small  fees  are  sometimes  charged  for  house  calls.    This  sytem 
serves  the  dotible  p-urpote  of  permitting  the.peopl^  of  the  community  to 
have  the  medical  care  ^hich  they  need  at  a  nominal  cost,  and  of  assur- 
ing the  doctor  a  fair,,  return  for  his  work.,.." 

Electricity  Haturd  (London)  for  June  27  says:  "Electricity  is  at  present  * 

in  Horti-    little  used  in  horticulture,  out  since  market  gardening  is  usually  ■ 
culture       carried  o"q.t  on  intensive  lines  and  in  concentrated  areas,  there  ^o'em  . 

bettor  prospects  of  its  proving  an  asset  in  this  industry  than  in  farnH 
ing,  .In  a  rl^cent  article  C.  A,  Cameron  Brown  shows  that  a  considerable 
amount  of* experimental  work  on  this  question  is  being  under talcen,  some 
of  which  seems  suitable  for  development  on  a  large  scale.  Electricity 
as  a  source  of  bottom  heat  appears  to  be  particularly  promising.  Elec- 
tric hot«-beds  are  already  employed  successfully  on.,  the  Continent,  and  it 
is  not  improbable  that  an  extension  of  this  system  would  lead  eventually 
to  some  replacement  of  the  usual  manure  hot— bed  with  its  obvious  dis-^ 
advantages.    The  in-vestigations  regarding  the  use  of  power  for  cultivar* 
tion,  and  electric  light  for  increasing  plant  growth  are  less  far  ad- 
vanced.    Various  cultivation  implements  have  been  designed,  notably  in 
Prance,  but  their  cost  of  production  is  at  present  too  high  to  merit 
their  use  on  a  commercial  scale.    Extension  "of  the  length  of '  day  by 
artificial  lighting  has  boon  definitely  shown  to  inrprovc  the  growth 
of  plants,  but  more  csperiments  are  required  before  it  is  certain  that 
such  treatment  can  be  considered  an  economic  proposition," 

Tarm  Values  An  editorial  in  The  Kansas  City  Star  for  July  1  says:  "'With 

the  .acre  value '-^'of  farm  real  estate  in  the  United  Sto,tes  down  to  only 
6  per  cent  above  average  values  from  1912  to  1914,  the  time  which  care^ 
ful  investors  have^  been  waiting  for  has  come.    The  value  of  representa- 
tive industrial,  Ifailroad  and  utility  stocks  dropped  more  than  66  per 
cent  during  the  past  two  years,  while  the  decline  in  values  of  farm 
real  estate  during  the  same  period  was  less  than  8- per  cent.    The  com^-  ■•' 
parativcly  small  drop  in  land  values  during  the  last  two  ^cars*  despite 
the  serious  declines  in  prices  of  farm  products,  shows  that  land  values 
generally  have  been  on  a  sound  basis  in  recent  years.    Owners  of  land 
temporarily  are  not  receiving  as  high  returns  on  their  investment  as 
they  were  receiving,  but  they  have  shown  no  disposition  to  throw  their 
investments  overboard  because  of  fear  that  returns  may  not  come  back  to 
a  satisfectory  basis. '    The  above  statdment  was  issued  by  the  Federal 
Land  Banlt,  Wichita,  Kans.,  where  inquiries  from  prospective  purchasers 
of  foreclosed  farms  arc  showing  a  tremendous  increase.    Loans  for  the 
first  half  of  the  year  have  exceeded  2  million  dollars,  indicating 
clearly  a  confidence  in  the  future  on  the  part  of  land  owners.    Land  ha.s 
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declined  37,6  per  cent  from  pealc  .values  of  1920.    Ihiring  the  same 
period  seventy  stocks  representing  iixdustrials,  railroads  and  utilities 
have  declined  more  than  twice  as  much  as  the  value  of  land,    (There  is 
every  reason  to  assmc  that  inflation  is  entirely  eliminated  from  land 
value  s . . . • "  " 

Huhhor  and  iiinerican  Wool  ^  Cotton  Hcportor  for  July  9  says:  "One  of  the 

Cotton         very  large  rub"ber  companies  uses  hundreds  of  thousands  of  yards  of 

cotton  fahrics  every  year.    In  fact  very  many  of  the  great  industrial  0' 
corporations  use  quantities  of  te::tile  factory  products  and  create  a 
marine t  of  tremendous  size  which  the  te::itile  industry  must  cultivate 
more  thoroughly  than  in  the  past.     This  rubber  concern  is  counted  as 
one  of  the  most  important.    A  man  in  this  rubber  company  who  is  response 
iblc  for  all  production  and  ouality  tells  us  that  there  is  only  one 
bleachery  and  only  one  cotton  goods  dj^-eing.  concern  who  can  satisfactor- 
ily i)  loach  and  dye,  cotton  cloth  for  them.    The  bleachery. referred  to  is 
a  anall  New  England  concern  controlle'd  and  operated  by  an  old,  practical, 
rule  of  the  thtunb  bleacher  and  finisher — a  man  who  knows  nothing  of  chem>- 
istry  in  a  scientific  way,  but  a  g'reat  deal  through  practical,  ei^perience, 
..." 

Science  and        -        An  editorial  in  ITature  (London)  for  June  27  says:  "...The 
Leadership  specialized  knowledge  and  restricted  outlook  of  scientific  workers  them- 
selves must-  be'  recognized  asaaong  the  factors  which  have  hindered  the  cs- 
tablishmcnt  of  right  relations  between  science  and  leadership.  Pew 
scientific  specialists  could 'be  named  whose  Icnowledge  and  opinions  v/ould 
be  accepted  as  having  much  vreight  outside  the  narro?;  field  in  which  they, 
have  elected  to  pursue  their  special  studies  or  researches.    In  many  cas- 
es their  training  has  not  even  equipped  them  with  the  powers  of  e:cprcs— 
sing  the  results  ^of^. their  work  in  forms  which  facilitate  its  appreciation 
an.d  assimilation  in  the  normal  life  of  .  the  community.    It  miist  be  admit- 
ted that  chemists,  physicists,  and'  other  scientific  workers  arc  frequent- 
ly characterized  by  a  celibacy  of  intellect  whic^i*  curiously  resembles  the 
physical  celibacy,  practiced  by  the  le-arned  in  the  Middle  Ages.     Tliis  cel- 
ibacy of  intellect  on  the  part  of  individual  scientific  workers  is'^one 
of  the  main  causes  of  the  ineffectiveness  of  their  professional  organizar* 
tions,  which  are  rarely  able  to  secure  sufficient  siipport  from  the  gen- 
eral body  of  members  for  the  success  of  policies  originated  by  a  few  nore 
fertile  minds.    If  the  future  of  society,''  largely  depends  on  our  ability 
to  link  administrative  poiAror  with  knowledge  of  the  scientific  factors  in- 
volved in  otir  modern  problems,  that  combination  can  only  be  seoirod  when 
the  scientific  worker  adds  to  his  laiowledge  the  wisdom  wMch  is  the  fruit 
of  a  balanced  development.    The  problem  i s  .fundamentally  educational.  OuS* 
present  educational  system  on  one  hand  produces  administrators,  frequent- 
ly of  a  high  order  of  ability,  but  whose  complete  ignorance  of  science 
fenders  them  incapable  of  assessing  'ther  scientific  factors  upon, which  all 
our  modern  problems  turn.    On  the  other  hajad,  its  tendency  to.-e:n:cessive 
and  premature  specialization. produces  a  diversitjr-  of  specialists  often 
devoid  of  the  political  or  social  msdom  essential  for  the  evaluation  of 
the  other  factors  involved,,,," 


rol.  XLII,  Ho.  10 


-  5  - 


July  13,  1931. 


Section  3 
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Parm 

Products  July  10.— Lives  tod',  at  Chicago:     Slaughter  cattle,  calves  and 

vealers, . steora  (1100-1500  ibs.)  good  and  choice  $6.50  to  $8,50;  cows, 
good  and  choice  $4.50  to  $5.75;  heifers  (550-850  Ihs.)  good  and  choice 
$7  to  $8.50;  vealers,  good  and  choice. $8, 75  to  $9.75;  feeder  and  stocl-rer 
cattle,  steers,  good  and  choice  $5.50  to  $7,    Heavy  weight  hogs  (250- 
350  nDs,).good  and"choice  $5.90  to  $7.40;  light  lights  (140-160  Its.) 
good  and  choice  $7.25  to  $7,60;  slaughter  pigs  (100-130  Ihs.)  good  and 
choice  $6.50  to  $7.25  (soft  or  oily  hogs  and  roasting  pigs  e-cludod  from 
ahovo  qujotations)  .     Slaughter  shoop  and  lamhs:    Lamhs,  good  and  choice 
(90  Iha.  down)  $7.25  to  $8.25;  focding  lainbs  (rajigo  stock)  medium  to 
choice  $4  to  $5,50. 

Grain:    ITo.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  66^  to  69ff;  Ho. 2  red  winter,  Chicago  53^  to'  54^;  St.  Louis  " 
50^  to  51^^  (new);  Kansas  Citj'-  45^,^  (new);  Ho. 2  hard  winter,  Chicago  53^- 
to  53^(^;  Kansas  City  43^  to  4:3^^i  (new);  Ho. 3  mixed  corn,  Minneapolis  50^^ 
to  51{^;  Kansas  City  50^  to  50-|(^;  Ho, 3  j^ellow,  Chicago  56f^  to  57-g-^; 
Minneapolis  54^^  to  55^;  Kansas  City  53^  to  53i-^;  Ho, 3  white  oats, 
Chicago  28f^;  Minneapolis  25^^  to  25-J^;  Kansas  City  28^  to  28i^. 

Virginia  Cohhler  potatoes  ranged  $2-$2.25  per  stave  "barrel  in 
eastern  cities;  $1.90-$2  f.o.h.  Eastern  Shore  points.    Arkansas  and  Ok- 
lahoma sacljGd  Bliss  Triumphs  $2.25-$2.35  per  100  pounds  carlot  sales  in 
Chicago,  Qalifornia  and  Arizona  Salmon  Tint  cantaloupes  brought  $1.90- 
$2.75  pei^^tandard  crate  of  4-5  melons  in  city  markets;  Honey  Balls  80f<- 
90^  f.o.h'.  Bra,wley,  California.     Georgia  Hi  ley  peaches,  medium  to  large 
sizes  $3.50-$5!i35  per  si^J^hasket  carrier  in  Hew  York  City;  $2,50  f.o.h, 
Macon,    Virginia  Yellow  onions  75^-$l  per  bushel  hararper  in  consuming 
centers.    Texas  and  California  yellow  BemTudas  $1.15-$1.65  per  standard 
crate  and  50-pound  sack  in  city  markets,    j'lorida  and  Georgia  Tom  TJatson 
watermelons,  auction  sales,  24-30  pounds  average,  closed  at  $305-$470 
bulk  per  car  in  Hew  York  City;  $75-$200  f.o.b.  Southern  Georgia  points. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
advanced  5  points  to  8.78^  per  pound.    On  the  same  days  one  year  ago 
the  price  stood  at  12.10^.    July  future  contracts  on  the  Hew  York  Cotton 
Exchange  advanced  2  points  to  9,19S,  and  oh  the  Hew  Orleans  Cotton  Ex- 
change advrjicod  4  points  to  9,22^, 

'  TTholesole  T)rices  of  fresh  creamery  butter  at  Hew  York  were: 
92  score,  24:t^ri  91- score,  23|f^;  90  score,  23t^. 

TTholesale  prices  of  Ho.l  fresh  American  cheese  at  Hew  York 
were:    Plats,  13  to  15^;  Single  Daisies,  14t  to  14f^;  Young  Americas, 
14-3  to  15fJ.  (prepared  by  Bu.  of  Agr.  Scon,), 
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THE  GERI^M  The  chief  developments  yesterday  ifi  the  German  economic 

SIHTATIOU  crisis,  in  reports  from  the  press  to-day,  were:  ''An  announcement 

wa^  made  "by.  the  directors  of  the  Bank «f or  International  Settlements 
in  Basle  that  it  would  participate  in  a  renewal  of  the  $100', 000, 000 
rediscount  credit  granted  the  Reichshanlc  on  June  25,  and  would  also  collaborate 
with  the  various  govormients  in  ohtaining  financial  assistance  for  Gorsiany.  The 
directors  oxprossod  confidence  that  Germany's  economic  and  "budgetary  tJondition  was 
fundamentally  sornid,  despite  the  present  strain  resulting  from  heavy  withdrawals 
of  short^torm  loans.  ' 

An* cfhcrgGncy' decree  issued  hy  president  Von  Hindonlmrg  just' before  mid- 
night, closing  air' German  hanlcs.  to-day  S,nd  tomorro?;,  followed  a  day  o*f  anxiety  in 
which  runs  dd^Veloped  on  important  banks  in  many  German  cities.    The  Reichsbahk  • 
alone  was  e:sempted  from  the  closing  order.  J 

In  Paris  the  newspaper  consensus  continued  tt5  "support  the  French  Government 
in  its  refusal  to  facilitate  assistance  to  Germany  without  accomp-^nying  political 
guarantees. 

The  prevailing  opinion  in  London  was  that  only  a  long-term  credit  for  a 
very  large  sum  would  be  effective  in  meeting  Germany's  present  plight. 

A  Washington -press -dispatch  to-day  says:  "At  the  end  of  a  day  filled  with 
anxiety  over  the  German  situation,  officials  wore  of  the  opinion  last  night  that 
the  situe.tion  had  improved.,,." 

AUSTRALIAN-     /  An  Ottawa  dispatch  to-day  states  that  the  Canadian- 

CMADIAN  TRALS  Australian  trade  pact  was  presented  to  the  Canadian  Parliament  by 
PACT  Premier  Bennett  yesterday  and  simultaneously  Premier  Sdullin  intro- 

duced it  in  the  Commonwealth  Parliament  at  Canberra.    The  report 
says:  "The  pact  adopts  the  principle  of  the  British  preference  and 
gives  effect  to  it  on  all,  or  nearly  all,  Australian  exports  to  Canada,  and  at  the 
same  time  applies  it  to  415  items  of  Carjadian  production  seeking  a" market  in  Aus- 
tralia.   Specific  reductions  arc  granted    to  certain  Australian  exports  to  Cr3iada,"- 
and  Australia  gives  its  intermediate  tariff  to  six  important  Oan^dian  classes  of  ex- 
ports to  that  country.,.," 


IHTEPHATIONAL  A  Copenhagen  dispatch  to-day  states  that  the  International 

DAIHY  C0UGS3SS    Dairy  Congress  opened  yesterday  with  2,000  pej-ticipating  from 

^.nearly  all  the  coii.ntries  of  the  world,  including  several  hundred 
from  America.    Tli^  congress  will  last  tuitil  Friday.    With  it  there 
is  a  dairy  exhibition,  vrhere  1,400  producers  are  displaying  butter  and  other  dairy 
products,   

LATIK-iMERICAtT  The  press  of  July  10  states  that  as  a  result  of  conferences 

CREDITS  among  Federal  Reserve  and  Treasury  officials,  decision  has  boon 

reached  to  have  the  Federal  Reserve  System  cooperate  with  Hew  York 
banld.ng  interests  in  extending  assistance  to  Latin-Anorican  coun- 
tries through  loans  or  credits. 
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Business'  Financial  Clironicle  for  July  11  says:  "Insolvencies  in  June 

Conditions  among  "business  concerns  in  the  United  States  were  much  fewer  in  number 
than  they  have  been  for  many  months.    The  records  of  R.  G.  Thm  &  Co. 
show  1,993  such  defaults  in  June  and  a  total  of  $51,655,648  of  liabili- 
ties.   These  figures  compare  with  2,248  similar  defaults  In  May,  in- 
volving $53,371,212  of  indebtedness,  and  2,026  in  June  of  last  year  for. 
$63,130,762.    There  were  fewer  business  failures  in  June  this  year  than"- 
occurred  a  year  ago,  and  there  wag  considerable  reduction  in  the  liabil~ 
ities.    This  was  the  first  decrease  in  the  number  of  failures  in  over 
18  months,  or  since  Uovcmbor  1929.  '  Some  falling  off  in  the  rcumbcr  of 
failures  is  to  be  expected  as  the  year  advances,  but  this  ^''C'ar  the  de-' 
clino  has  been  far  groator  thaja  in  the  preceding  years.    Both  in  the 
number  of  business  defaults  and  in  the  indelDte^ness,  the  reduction  from 
January  to  June  has  been  in  e::;cess  of  40^;  in  i930'*  a  similar  computation 
shows  a  decline  during  the  same  period  of  26,6^,  while  the  liabilities 
in  June  1930  actually  exceeded  those  of  January,  which  were  also  heavy. 
. .  • 

Farm  Waste  ITeil  M.  Clark,  writing  under  the  title-  "A  New  Industrial 

Utiliza-     Frontier"  in  Forbes  for  July  15,  tells^the  possibilities  for  utiliza- 
tion tion  of  farm  wastes.    After  outlining  what  is  being  done  with  corn- 
stalks, corn  cobs  and  other  farm  waste,  the  author  says:  "...So  much 
for  a  few  of  the  industrial  uses  proposed  for  corn  and  its  wastes. 
What  of  the  business  development  required  to  make  the  dream  a  fact?  It 
i-B;,a  virgin  field;  for  the  most  part  only  beginnings  have  been  made. 
Cbrns'talk  wallboard  is  being  pioneered.     Cornstalk  paper  has  been  pro- 
duced "hy  a  company  which,  at ''pre  sent  is  in  process  of  r.Qsuscitation' from 
fiiO^ncial  caducity,  an  incident  not  unknown  in  pioneering  ventures.  Ho 
commercial  utilization  has  yet  been  made  of  cornstalk  gas;  it  is  too  ^> 
new.    A  company  is  -producing  cornstalk  punk;  corncob  pipes  have  long- 
been  a  standby;  buffer  wheels  for  polishing  hard  rubber  are  made  from 
com  husks;  there  are  various  other  minor  development S|^    There  has  been 
extravagant  prattle  about  farm  troubl^c.'ss  being  settled  in  a  hurry  by 
waste  utiliztitipn.    That  is  silly.    Former  Grovernor  Lowden  declares  that 
it  will  bo  a,  blessing  if  the  farmer  can  get  enough  for  his  corns'tallrs 
every  ye^r- to  pdy  taxes.    There-far©  problems  to  be  solved.    Cost  of     *»  -•; 
'gathering  is  more  or  loss  the  crux  of  the  situation.    Waste  matDrial's  •■ 
that  ar6  scattered  in  little  dribs  over  a  md6  area  will  not  be  picked,.:  ' 
up  by'  the  farmer  unless  an  attractive  market  is  provided. ..  .AH  this, 
however,  is  more  or  less  beside  the  point,    jigricultural  products  which 
have  a  recognized  market  are  also  produced  in  little  dribs  on  scattered 
farms.    With  these,  too,  the  problem  of  collection  is  serious.    But  _ 
the  market  is  a  sufficient  magnet,    The  task  is  to  provide  a  market 
that  will  malie  it  worth  the  farmer » s  while  to  gather  the  waste.  When 
that  is  done,  it  will  be  gathered.    The  concern  that  is  manufacturing 
cornstalk  wallboard  made  a  special  study  of  this  point  before  organiz- 
ing.   They  asked:  'Can  wo  pay  the  farmer  at  least  three  dollars  per  ton 
for  cornstallcs  in  the  ficld?-«-and  do  business  at  a  profit?'     They  agreed 
not  to  start  unless  the  answer  was  'Yes'.    They  started.  Conservative 
estimates  place  the  average  cornstQ,llc  production  at  one  and  one-half 
tons  per  acre.    At  three  dollcTs  per  ton,  this  means  a  clear  net  jdeld 
to  the  farmer  of  $4.50  per  torn  acre— and  oven  more,  as  a  labor  return, 
if  he  gathers  and  delivers.    Furthermore,  he  can  get  all  value  that  ho 
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now  gets  from  the  Btalks.«..To  stim  up,  then,   scientists  have  maie 
iiniiiense  progress  and  revealed  surprising  things  that  can  he  done  with 
corn  wastes.    It  remains  to  solve  the  business  prohlems  and  apply  this 
knowledge  practically.     This  article  has  dealt  only  with  corn,  necessar- 
ily, hecause  of  space.     Corn  is  our  greatest  crop  and  prohahly  always 
will  he,   since  the  kernel  contains  elements  that  malcc  it  almost  the  per- 
fect food.    But  other  crops  have  huge  wastes  too  that  can  not  be  os- 
capod.    Common  cotton  lintcrs  have  already  found  a  great  now  outlet  in 
the  manufacture  of  shattor-proof  glass.     Oat  hulls,  produced  at  the 
rate  of  hundreds  of,  tons  daily  by  a  breakfast  food  manufacturer,  were 
practically  worthless  until  an  inquisitive  chemist,  Dr.  Carl  Miner, 
developed  a  process  for  recovering  furfural  from  them — furfural  is  a 
chemical  of  a  hundred  important  uses,  a  laboratory  curiosity  'only  a  few 
years  ago,  soiling  then  for  thirty  dollars  a  pound,  bu.t  now  to  be  had 
-for  ten  cents  a  pound.     California  fruit  growers  get  something  like 
twelve  dollars  a  ton  for  citrus  hu.lls  that  once  they  had  to  dispose  of 
at  an  actual  expense  to  them  of  about  one  dollar  a  ton.     Straw  is  worked 
into  ca.rbon,  straw  tar,  illuminating  gas,  acetic  acid,  methyl  alcohol, 
and  many  derivative  products.    Bagas"c  can  be  converted  into  paving 
blocks  for  roads,  walks,  and  buildings,  as  well  as  into  wallboard.  Old 
pine  sturaps  are  being  used  in  C-eorgia  to  recover,  among  other  things, a 
pine  oil  that  gives  promiuo  of  revolutionizing  the  laundry  industry,,,  " 

Science  in  H.  M.  Dadourian,  Trinity  College,  Hartford,  Conn.,  writing  to 

Russia         Science  for  July  3,  says:  "I  should  like  to  add^my  impressions  to  Pro-.^ 
fcssor  Cockcrcll's  contribution  in  a  recent  number  of  Science.  During 
my  travels  in  the  Soviet  Union  for  three  months  last  3/ear,  it  was  evi- ■ 
dent  to  me  that  science  and  the  scientific  method  have  assumed  an  im- 
portance' in  'che  minds  of  the  Russian  leaders  second  only  to  communism. 
In  every  town  that  I  visited  there  were  new  scientific  institutes.  Small 
laboratories  have  been  attached  to  almost  every  ld.nd  of  establishment, 
from  the  e;:-oerimental  vineyards  of  the  Transcaucasus  to  the  kitchen 
factories  of  Moscow.    At  the  Academy  of  Sciences  in  Leningrad  I  made 
special  inquiry  whether  research  work  is  encouraged  by  the  Soviet  'Govern* 
ment.    Professor  Paul  ITikof orof f ,  the  director  of  the  Scismologica'l  In- 
stitute, who  was  a  member  of  the  staff  before  the  revolution,  was  em-  • 
phatic  in  affirming  that  resctirch  receives  the  greatest  encouragement', 
and  as  evidence  showed  me  a  number  of  reprints  of  recent  scientific  ih- 
vcstigations  made,  by  liis  dcpartm.cnt.     Ho  said  that  before  the  revolution 
the  dcpartmcht^liad  a  staff  of  three  men,  including  himself  and  Prince 
GaJ;^tziii,  ■  Bast  ..;SW'Tne3rv*he-;,d,eps.:;tr.ient  had  a  staff  of  seventy  persons^ 
located  in  tvirenty-fivo  different  stations  in  the  Union.     The  government 
is  bu.ilding  a  500,000-ruble  seismological  laboratory. ...  How  is  one  to 
reconcile  t]^.is  situation  v/ith  the  reports  of  the  plight  of  scientific 
men  in  the  Soviet  Union,  particularly  that  of  members  of  the  Academy  of 
Sciences?    How  can  it  be  reconciled  with  the  recent _ declaration  of  policj 
limiting  research  to  the  field  of  applied  science?    This  is  one  of  the 
many  contradictions  which  eixist  in  Soviet  Russia. ..  .Another  factor  that 
affects  the  position  of  science  in  Russia  is  the  question  of  valuta,  thai 
is,  foreign  c-urrency  to  pay  for  imports.    Wliile  there  I  heard  complaints 
from  engineers  and  scientists  that  they  find  it  difficult  to  got  scien- 
tific books  and  apparatus  from  abroad.    If  the  government  is  eager  to 
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develoT)  science  and  to  educate  engineers,  why  do  they  rnoJbe  it  difficult 
to  import  scientific  matdrial?    Jor  the  aame  reason  that  they  are  plac- 
ing the  people  on  starvation  diet  by  exporting  everything  they  can  put 
their  hands  on,  while  "bending  all  their  energies  toward  the  ultimate 
improvement  of  the  economic  condition  of  the  peoplc-^naniely,  in  order 
to  malcG  the  revolution  ^afc.    Thoy  arc  afraid  of  foreign  aggression  and 
arc  hectically  working  to  industrialize  the  country..,." 

>  . 

Section  3 

Department  oi  ,        *  ■ 

jigriculture  The  Business  Week  for  Jujy  15  says:  "Possibly  spurred  "by  the 

fact  that  the  jknerican  Medical  Association- through  its  committee  on 
fSods  is  proceeding  to  undertalce  functions  presumed  to  be  peculiarly 
within  its  sphere,  the  United  States  Government  Pood  and  Drug  Adminis- 
tration announces  that  e:::tra  funds  found  available  will  be  used  to 
check  packaged  food  labels.    Wiiereisrar  claims  are  not  substantiated  by, 
chemical  and  medical  science,  the  manufacturer  is  liable  to  prosecu- 
tion unlcr.s  he  agrees  to  withdraw  all  packages  from  the  market  and  re- 
state these  claims  in  accordance  with  actual  facts.    Many  in  the  trade 
believe  that  this  timely  announcement  by  the  Pood  and  Drug  Administrcr- 
tion  will  clarify  the  sit-ua.tion  and  retard  private  activity  along  those 
lines." 
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IU3.KE1T  QUOTATIONS 

Farm 

Products  Jvlj  14, — Livestock  at  Chicago:    Slaughter  cattle,  calves  and 

vealers,  steers  (ll00-1500"'ll)s.)  good  and  choice  $6.75  to  $8,50;  cows, 
good  and  choice  $4.50  to  $6;  heifers  (550-850  lbs.)  'good  and  choice 
$7.-25  to  $8.75;  vealers,  good  and.  choice  $8.50  to  $9.50;  feeder  and 
stodcer  cattle,  steers,  good  and  choice  $5,75  to  $7,    Heavy  weight  hogs 
(250«350  lbs.)  good  and  choice  $5^50  to  $7,15;  light  lights  (140-160 
lbs.)  good  and  choice  $7,15  to  $7,55;  slaughter  pigs  (100-130  lbs.) 
good  and  choice  $6,50  to  $7,15  (soft  or  oily  hogs  and  roasting  pigs  ex- 
cluded from  above  quotations.)     Slaughter  sheep  and  lambs:    Lambs,  good 
and  choice  (90  lbs.  dovm)  $7.75  to  $8.85;  feeding  lambs  (range  stock) 
medi-um  to  choice  $4  to  $5.50, 

G-rain:  "Uo.l  dark  northern  spring  wheat  (ordinsiry  protein^  ■ 
•■Minneapolis  63  l/8^  to  67  i/8^;  No, 2  rod  winter,  Chicago  5D^  to  503^;  . 
St.  Louis  47^  to  48^  (now);  Kansas  City  40^^  to  41^  (new);  ITo,2  hard 
wint9r,  Kansas  City  40-1^  to  41-|{^  (new)  ;  No. 3  mixed  corn,  Chicago  55'fjzf; 
Minneapolis  49^  to  50^;  Kansas  City  46^  to  47^;  No,3;'ycllow,  ,  Chicago 
56|^;  Minneapolis  51^  to  52^^;' Kansas  City  50^  to  52^;  No.3  whitctoats, 
Chicago  25f^;  Minneapolis  23|{z5  to  24^^;  St.  Loui-.^.  26{zJ;  K^sas  City  | 

27i^  to  28^;      \  ■  V       ' ,         .  *        '  ■  ' 

"         Yirginigt'*0obbler  potatoes  ranged  $2-$3  per  stave*- barrel  iii  ■ 
eastern  and  midwestem  city  maj-kets;  $1.85-$1.95  f.o.b.  Eastern  Shore 
points.    Missouri  sadced  Cobblers  $1.50-$1.60  per^lOO  pounds  carlot 
sales  in  Chicago;  cash  track  sales  $1.25-$1.40_ f ro.b.  Orrick.  •  Georgia 
Hiley  peaches,  medium  to  large  sizes,  brought  $5-$4.50  per  six-baslcet 
carrier  in  terminal  markets;  $2,S&-'$2,50  f,o.b,  Mg,con,    North  Carolina 
Hileys  $2,50-$4  per  bushel  basket  in  the  East.    Plorida,  Georgia  and 
South  Carolina  Tom  Watson  watermelons,  24-30  pounds  average,  $19O-$30O 
bulk  per  car  auction  sales  in  Now  York  City;  $75-$200  f.o.b.  South 
Carolina  points.    Arizona  and  California  Salmon  Tint  cantaloupes  $2- 
$2,75  per  standard  crdte  of  45  melons  in  city  markets;  'Honey  Balls  '"''^ 
SOj^f-go^  f.o.b,  Brawlcy,  ^  '  ' 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  17  points  to  8,53^  pet  lb.    On  the  same  day  one^year  ago  the 
price  stood  at  12,11^.    July  future  contracts  on  the- New  York  Cotton 
Exchange  declined  14  points  to  8.95j#,  and  on  the  Nev/  Orleans  Cotton 
Exchange  declined  16  points  to  8,97{#. 

Wholesale  prices  of  fresh  creamery butter  at  New  York  were: 
92  score,  24^^*  91  score,  24^;  90  score,  23%f. 

Wholesale  prices  of  No.l  fresh  jimerican  cheese  at  Now  York 
wore;    EL-ats,  13  to  15^;  Single  Daisies,  14i  to  14j^;  Young  jimcricas, 
143  to  15^.  (Preparod  by  Bu.  of  Agr.  Econ.), 
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Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  GEHMAU  The  press  to-day  reports  that  the  German  cahinet  adjourned 

SITUATION  .shortly  before  midnight  last  nij2;ht  rdthout  promul.^ating  any  of  the 

•   emergency  financial  decrees  it  had  planned  to  meet  the  country's 
financial  e^cigenciep.    It  promised  action  to-day. 
The  Associated  press  to-day  sujimarizes  the  effects  of  the  German  crisis 
throughout  Europ.e  as  fS'llows:  London— British  "bs-nks  refused  Gorman  currency.^  The 
stock  markets  closed  wealc.  Stockholm— Baiilcs  and  hotels  refused  to  accept  German 
currency  and  it  was  feared  thousands  of  tciirigts  would  "bo  stranded  without  funds, 
as  the  hanlcs  would  not  cash  German  checks.  Yionna — The  Mcrcitr  Bank,  which  was  con- 
trolled hy  tho  suspended  Darm.stacatcr  und  National  Bank  of  Berlin,  closed.  „  The 
Bocrsc  suspended  trading  in  Hungarian  stocks  for  three  days.  Budapest— All  Hun- 
garian banks  closed  for  three  days  after  a  Ministerial  conforonco.    Eiga— Riga  In- 
ternational Bank  and.  the  Bank  of  Libau  s-uspended  in  respect  to  cuxient  accounts  and 
deposits.    The  Latvian  Cabinet  guaranteed  deposits  in  Latvian  currency  but  declared 
it  could  not  be  responsible  for  deposits  in  foreign  currency.    Brussels— Reports 
from  the  borders  of  Belgium  and  Lu^roraburg  told  of  thousands  of  Germans  who  were 
crossing  with  their  cash,    Luxem.bu;g  suspended  narks  exchange.  Copeniiagen — Thou- 
sands of  tourists  we  1-0  without  money  when  hotels,  chauffeurs  and  shopkeepers  refused 
to  accept  Reichgmarks.  Buc?iarcst — Financial  circles  wore  distressed  by  the  closing 
of  the  Dacia  Baiik  at  Jassy  with  a  $1,000,000  deficit,    Basel — The  mark  dropped  from 
183,50  to  112  and  railroad  exchange  offices  closed  their  wickets.    Warsaw—lTo  signs 
of  panic  and  stocli  market  showed  only  a  small  decline,     Silesia  was  affected  more 
than  other  sections  of  Poland,  as  several  important  business  concerns  there  v/ere 
financed  by  the  Darmstaedter  und  National  Bank. 


G-RASSHOPPER  AID               A  Pierre,  S,D.,  dispatch  to-day  states  that  an  appeal  for 
■^SICED                 Federal  f-unds  to  aid  farmers  in  grasshopper-ridden  areas  of  South 
Central  South  JJ^-kota  v/a,s  sent  to  President  Hoover  and  Secretary  of 
Agriculture  Eydo  yesterday  by  Governor  Waxren  Green, 
t  ,   

WHEAT  mi  ASK    '  A  Kansas  City  dispatch  to-^^.da^y  says:  "A  debt  moratorium 

'MORATORM"      for  wheat  farraers  is  being  proposed  in  the  Southwest  vihere  harvest 
time— usually  the  season  of  plenty— finds  farmers  in  despair  over 
the  -unprecedented  low  prices  offered  for  their  crops.    Instead  of 
to  the  Government,  sponsors  of  the  moratorium  are  looking  to  banlrers,  farm  imple- 
ment companies  and  merchants  to  give  them  a  respite  from  the  bill  collector.  The 
hope  is  that  if  creditors  will  hold  off  even  30  days,  or  better,  60  or  90  days, 
wheat  prices  can  be  increased  by  saving  the  farmer  from  the  necessity  of  scllin; 


-  „   -o  "  —  "  o--*-ng 

^is  product  at  existing  prices,  which  arc  as  low  as  25  cents  a  bushel  at  some 
country  marketing  point s. ... " 


Sm^?c?n2^^  President  Hoover  yesterday  appointed  Edward  A.  O'Neal,.,  of 

wuMissiON        Alabama,  president  of  the  Anerican  Farm  Bureau  Federation,  to  repre- 
sent agriculture  for  the  Federal  Government  on  a  joint  Muscle  Shoals 
comraission  appointed  by  Tennessee  and  Alabama,'  according  to  the  press 
to-day. 


Vol.  XLII,  Uo.  12 


July  15,  1931. 


Section  2 

Foster  and  William  Trtifant  Foster  and  Waddill  Catchings,  writing  under 

Catchings    the  title  '"In  the  Day  of  Adversity*"  in' The  Atlantic  Monthly  for  July, 
on  Condi-    say:  "....In  every  depression,  men  insist  that  business  can  hot  possi- 
tions  "bly  turn  upward  without  further  liquidation;  and  they  keep  on  saying  so 

for  at  least  two  months  after  business  act^ially  has  t-urned  upward.  How 
much  liquidation  is  enough?    Last  jrear  there  were  1,345  "banlc  failures 
and  25,355  business  failures.    Many  of  these  failures  did  not  cure 
troubles,  but  caused  troubles.    The  more  failures  there  are,  the  lower 
the  price  level.    The  lower  the  price  level,  the  greater  the  burden  of 
debts,  and  the  smaller  the  value  of  tangible  assets. .. .When  wo  force* 
liquidation  so  far  that  wo  think  business  can  not  get  worse  and  must 
got  better,  wo  proceed  to  maJco  preparations  for  improvement,  and  the 
improvement  comesl    It  could  come  sooner  if  we  thought  it  could..  But 
the  apostles  of  liquidation  always  insist  that  further  liquidation  is 
•  necessary, ,.  .For  business- a.s  a  whole,  .the  basic  trouble  is  extreme 
changes  in  the  volume  and  use  of  bank  credit,  and  consequent  e:rtreme 
changes  in  the  value  of  the  dollar.    Over  such  changes,  the  United 
States  has  not  yet  exercised  the  control  which  is  readily  within  its 
power.    Everybody  knows  that  it  is  always  within  the  power  of  the  Fed- 
eral Government  to  bring  about  the  needed  e:spansion  and  increased  turn- 
over of  money  'hy  sufficiently  aggressive  open-market  operations,  or  by 
borrowing  m^oney  for  war,  construction,  or  relief.    No  other  immediately 
effective  plan  having  been  presented  by  anybody,  the  enemies  of  defla- 
tion rallied  in  defense  of  the  bonus-loan  plan.    It  is  a  poor  plan;  but 
evidently  many  men  thought  it  bettor  than  no  plan  at  all.    It  is  one 
way— though  a  poor  one— of  conscripting  some  of  the  sladccr  dollar's.  It 
is  a  more  or  less  conscious  demand  that  thoy  line  up  in. the  front 
trenches  and  assault  the  forces  of  deflation.    At  times,  private  busi- 
ness keeps  up  a  sufficient  flow  of  wages  to  sustain,  consumption  and" 
prevent  deflation.    At  other  times,  it  does  not .During  the  first  n^e 
months  of  last  year,  mercha^its  lost  their  markets  and  men  lost -their 
jobs- mainly  because- there  was  not  ono ugh  money  in  circulation.  During 
the..'.. 'Same  nine  m.o^nths,  seven  hundred  and 'twelve  millions  were  added -to  " 
time  deposits.     Throughout  the  past  jear,  time  deposits  were  in  excess 
of  thirteen  billions.     The  only  reason  we  had  any  business  at  all  is 
because  there  were  some  five-talent  men  and  ten-talent  men  who  circu- 
lated monej^  in  such  a  way  that  it  enabled  willing  consumers  to  consume. 
When  we  have  enough  of  these  good  and  faithful  servants,  wo  shall 
emerge  from,  this  day  of  adversity  into  a  day  of  prosperity.,,," 

Grasshoppers        >     An  editorial  in  The  Daily  jirgus-Leador  ( Sioux  Falls,  S.D.) 
in  South     for  July  9  says:  "Sastern  South  Dakota  has  been  watcliing  with  interest 
Dakota         and  "aKilety  the  battle  against  grg^nsl'ioppers  in  the  Hosebud  and  other 
western  aj."oas.    It  probably  has  not  givan  the  thought  it  should, '  how-"" 
ever,  to  the;  possibilities  of  a  grasshopper  invasion   in  this  section 
01  the  St:ite.    It  was  late  last  surnner  tJiat  the  grasshoppers  appeared 
in  the  Rosebud  in  sufficient  numbers  to  cause  damage.    They  came  on 
the  scene  early  this  suiiimer  and  lost  no  time  in  wrecking  the  crops.  Is., 
there  a  chance  that  grasshoppers  may  visit  eastei;n  South  Dakota  in 
large  hordes  before  the  summer  is  over?    The .  Argus-Leader  does  not  Icnow 
but  feels  thsit  the  experts  in  such  matters  should  give  thought  to  this 
matter,  if  they  have  not  already  done  so.     If  there  is  a  possibility  of 


i 
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an  invasion,  we  should  "b'e  prepared.    Iowa  is  now  considering  the  matter 
and  is  acfepting  preparadness  measures  in  event  that  the  grasshoppers 
should  commence  to  cause  trouhle  in  that  State,     G-rasshoppers  are  re- 
•ported  to  be  already  numerous  in  western  .and  southern  Igwa. ..." 

Tariff  President  Hoover' sf  promised  revision  of  tariff  law  inequities 

Changes       through  the  new  Podcral  Taf'iff  Commission  has  "brought  action  in  22 

cases,  12  rates  of  the  Sraoot~Hawlcy  ]^w  hoing  slashed  and  IQ  increased, 
up  tp  July  1,  the  White  House  announced  July  11,  according  to  the  press 
of  July  a.'2.    (The  report  says!  "In  24  more  cases, no  changes  were  mado^ 
In  all    46  rates  have  boon  investigated  and  reported  oh,  an,  average  of' 
about  tone' a  week,  •  ac car  ding  to  the  Vfhitc  House ...  .Rates-  shows  as  Hkving 
boon  decreased  since  'the  new  law  went  into  effects- were:'  Pigslcin  leather, 
from  25  to  15  per- cento    Wood  flour,  from  33  l/3  to  25  per  cent.  Map.3»e 
sugar,  from  8  cents  per  pound  to  6.    Maple  sjA'^p,  from       cents  to  4. 
Wool  felt  hats,  from  40  cents  per  pound  plus  75  per  cent,  plus  25  cents- 
each,  to  40  cents,  55  per  cent  and  122  cents.    Hat  bodies,  from  40 
cents  and  75  per  cent  to  40  cents  and  55  per  cent.     Se'red  hats,  from  $3 
a  dozen  and  60  per  cent  to  $3  and  50  per  cent.    Gelatin,  20  per  cent  and 
5  cents  a  pound  to  12-i-  per  cent  and  §  cents.    Packaged  olive  oil,  from 
92  cents  a  pound 'to  8  cents.    Bentwood  furniture  fi-om  472- per  cent  to 
42s  per  cent.    Pipe  o'tgans  (2.  classes)  ,  f^pm  60  per  cent'- and  40  ;^er  cent 
to'35  per  cent  each.  _ 

"IThe  following  increases  were  listed:  Galvanized  wire  (tvro 
classes),  from  45  per  cent  each,  to  50  per  cent  before  weaving  and  50 
per  cent  after  weaving,  Pourdrinier  wire  from  50  per  cent  to  75  $ier . 
cent.  Cylinder  wires  from  50  per  cent  to  75  per  cent.  Bicycle  bells 
from  50  per  cent  to  70  per  cent.  Hemp  cordage  from  34  cents  to, 4  7/8 
cents.  Whole  eggs,  egg  yolk  and  egg  albumen,  from  18-cents  a  poiind  to 
27  cents.    Woven  mrc  cloth,  from  50  per  cent  to  75  per  cent..,," 

Vitamin  D  An  editorial  in  ThG  Journal  of  the  jimorican  Medical  Associa- 

tion for  July  11  says:  "Out  of  a  welter  of  confusion,  the  role  of  vita-* 
min  D  in  the  body  is  gradually  emerging  into  a  status  of  con^parative 
clarity.    It  ought  not  to  be,  necessary  to  speak  apologetically  of  the 
uncertainties  that  'still  characterize  the  functions  of  the  remarkable 
substance  that  can  be  created  through  the  action  of  sunshine  on  a  well 
defined  chemical  compound,  ergo  sterol.    Less  than  five  years  has 
elapsed  since  the  fundamental  experiments  were  announced  and  it  was 
demonstrated  that  a  daily  dose  of  not  more  than  0.0001  mg.  of  the  ir- 
radiated material  (probabljr  only  in  small  degree'  converted  to  vitamin 
D)  suffices  to  cure  rickets  in, the  conventional  small  experimental  an- 
imals.   Even  of  briefer  history  is  the  discovery  that  massive  doses  of 
the  potent  viosterol  may  elicit  pathologic  conditions.  Meanwhile, 
vio sterol  has  become  a  therapeutic  agent  of  undeniable  value..., The 
richness  and  poverty  of  the  diet  in  calci-um  and  phosphate  inevitably 
affect    the  working  of  the  factor  that  'mobilizes' ,, the  so  substances. 
When  the  diet  is^dcficicnt  in  calcium  the  withdrawal  from  the  bono 
stores  becomes  the  noteworthy  feature  of  the  hypervitaminosis.  When 
the  diet  is  rich  in  calcium  the  bone  is  less  called  on,  but  there  is 
increased  liability  to  calcareous  deposition  as  a  result  of  an  increased 

1  net  absorption  from  the  intestine,  a;id  partly  also  no  doubt  because  the 

amount  stored  by  the  bono  is  less  than  normal.    Each  addition  of  calcium 
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to  the  rllet  irite^isif ies  the  hypercalcemia  and  calcareous  deposition 
with  a  given' overdose'  of  vitamin  D.  " 

Wool  Market  The  Commercial  Bulletin  (Boston)  for  July  11  says:  "The  'demand 

for  \TOoi  has  kept  up  sm'pri singly  well  again  this  week  and  price «3  are 
distinctly  against  the  ^buycr, .  especially  in  medi-um  fleeces,  where  ad- 
vances of  from  one  to  two  csents  a  pound  have  boon  made,  coteparcd  with 
the  low  point.     There  is  a  "better  interest  being  shown  in  wooden  wools,  . 
too,  late  this  'iprcek.    The  West  is  getting  very  i,vcll  cleared  of  wool, 
full  ,^5  to  90  per  cent  of  the  new  clip  having, passed  out  of"  f  ii^t"  ^a^s* 
.   Pric'fe's.  arc  stro"!hgcr  ill  the  West  by  abottt  two  cents  a  poiAd'  in  ^conso^uenos 
of  the  better  mill  demand  at  the  eastern  seaboard,    TThile  the  domestic 
trade  wore  glad  to  see  London  open  fully  as  high  as  predicted,  the  ef- 
fect on  this  market  has  been  negligible.    London  has  maintained  its  • 
opening  prices  through  the  week.    There  is  evidently  a  broader  demand 
for  piece  goods  than  had  been  suspected  and  this  appears  to  have 
widened  to  talce  in  woolen  lines,  to  some  esitent  at  least.  Consmption 
at  the  mills  is  very  heavy  and  combers  and  spinners  are  working  over- 
time^ generally*" 


Section  3      -    '  »         "  ■■  ¥ 

Department  of  •    '  ,        ■  »     :  • 

iigriculturc  ,  New  England  Homestead  for  July  11  says:  "It  was  25  years  ago 

the  last  of  June  since  our  pure  food  and  drugs  law  went  into  effect  and 
in  that  time  we  have  seen  a  great  change  for  the  better  in.j,:food  and  drug 
manufacturing.    The  cha.nge  did  not  come  about  all  at  once  or  vath  the  , 
willingncs*"-'  of  the  manufacturers,  and  in  the  early  days  of  the  law  mis- 
branding and  adulteration  were  very  common.    ¥e  can  look  back  and  re- 
member the  traveling  medicine  man  who  sold  all  kinds  of  patent  mcdici:fics 
guaranteed  to  cure  every  ill.    The  ti*catmcnt  was  usualjly  worthless  and  :■ 
often  hoj-Tiiful.    ^Honest  producers  wdrc  in  the  early  days  bf  the  law  haying 
a  hard*' time  of  it  because  of 'dishdn-Csj^  manufacturers  and  because  the  ' 
public  was  skeptical  of  "their  effort^^-   The  passage  of  the  p\ire  food  lav: 
marked  th^  beginning  of  a  great  change  for  the. better ... .The  public  grad^ 
ually  lorit  much  of  its  earlier  distrust  and  no'W  manufacturers 'cooperate 
in  the  knov\rledge  that  the  faith  of  the  consmer  helps  their  business. 
Prom  small  beginnings  the  food  industry  has  grovvTi  to  a  busifi'ess  which 
manufactures  food  products  amounting  annually  to  several  billion  dollars* 
The  drug  manufacturing  business  has  grown  in  like  manner,  -There  has 
boon  a  marked;^ cHango ,  'too,  in.  the  history  of  ,,th6'?food  and  ^nutrit ion  hab- 
its* of  the*  pcoTjlc.  'jbicricans  h!kvc  materially.,,  changed  their  dicts/and 
.  )iav(J  increased  the  use  of  such  foods/as  milk,  vegetables 'and' fruirts, «. . 
The  initial  purpose  of  the  food  and  drugs  act  was  to  safeguard  the  pur- 
ity of  food  and  drugs  and  to  protect  the  consumer  from  fraud  through  the 
purchase  of  mislabeled  goods.    This  purpose  continues  and  great  vigi-, 
lance  is  shovm  to  prevent  any  return  even  in  the  smallest  degree  to 
former  .trade  conditions.    A  recent  radio  campaign  has  instructed  the 
public  in  reading  the  labels  on  the  goods  they  purchase.    Not  only  is 
the  enforcing  of  the  act  a  great  blessing  to  the  public,  but  the  food 
manufacturers  themselves  approve  of  it  in  practically  every  instance," 
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MAKKET  QUOTATIONS 

Parra  .  ■        .  ■     .  ^^^  ^ 

Products  July  14, — Livestock  at  Chicago:    Slaiigbtor  cattle,  •  calvoj^l 

and  vcalorn,  steers  (1100-1500  Its.)  good  and  choipc  $6.75  to  $8,;fd*^ 
cows,  ;?;ood  and  choice  $4.50  to  $6;  heifers.  (550-850  Its.)  good  ar^t,"* 
choice  $'5^,25  to  $8,75;  vcalcrcii,  good  and  choice  _$8  to  $9;  feeder  ojiid  -^^t 
stockor  cattle,  steers,  good  and  choice' $5,75  to  $7;    Heavy  w^cight 
hogs  (250-350  Ihs.)  good  and  choice  $5.65  to  $7.35;  light  lights  (140- 
••.160  Ihs.)  good  and  choice  $7.15  to  $7,50;  slaughter  pigs  (100-130  lbs.) 
good  and  choice  $6,50  to  $7,15  (soft  or  oily  hogs  ond  roasting  pigs 
excluded  from  ahove  quotations.)  '  Slaughter  sheep  and  lojubs:  Lambs, 
good  and  choice  (90  lbs,  down)  $8  to  $9;  feeding  Irmbs  (range  stock) 
medium  to  choice  $4  to  $5,50, 

G-rain  prices?    No.l  dork  northern  spring  wheat  (ordinary  pro- 
tein) Minneapolis  62-i-  to  66i-^;  No,2  red  winter,  Chicago  51^;  St. Louis 
48^  to  49S  (now);  KrJisas  City  42^  to  43^;  No. 2  hard  winter,  Chicago 
50|(z^  to  5ii-^;  Kansas  City  4l4j^  to  42^;.  lTo,3  mixed  corn,  Minneapolis  49^ 
to  50^;  Kansas  City  48^  to  49{z«;  lIo,3  yellow,  Chicago  57^  to  58^^; 
Minneaoolis  51^  to'52^;  Kansas  City  53^  to  54^;'  No,3  white  oats, 
Minneapolis  23  7/8^  to  24.7/8^;  *St.  Louis  26^;  Kansas  City  ,27i  to  286^. 

Virginia  Cobbler  potatoes  ranged  $2-$2.50  per  stave  bej-rel  in 
eastern  cities;  mostly  $1,75-$1.85  f.o.b.  Eastern  Shore  points. 
Missouri  Cobblers  $1.50.$1,55  sacked  per  100  poimds  carlot'  sales  in 
\      Chicago,    Georgia  Hiley  peaches,  medium  to  large  sizes,  $2.50-$4, 75 
per  six-basket  carrier  in  terminal  markets;  $2  f.o.b,  Macon.  Uorth 
Carolina  Hileys  $2-$3.50  per  bushel  basket  in  Baltimore,  Virginia 
Yeilow  onions  75^-$l  per  bushel  hamper  In  the  East,    Kentucky  Yellows 
90^-$l,10  per  50-pound  ^ack.in  Cincinnati,    Arizona  Salmon  Tint  canta- 
loupes $2-$3  per  standard  crate  of  45  melons  in  consuming  centers; 
Perfectos  $1.10-$1.20  f.o.b.  Phoenix, 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  5  points  to  8,48^  per  pound.    On  the  corresponding  day  one 
year  ago  the  price  was  12,19^,    July  future  contracts  on  the  New  York 
Cotton  Exchange  declined  5  points  to  8.92^,  and  on  the  New  Orleans 
Cotton  Exchange  declined  7  points  to  8,90jzf. 

Wholesale  prices  of  fresh  creamery,  butter  at  New  York  were: 
92-  score,  24^^;  91  score,  24^;  90  score,  23i{^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were J  ?lats,  13  to  15^;  Single  Daisies,  M-i  to  14^^;  Young  Americas, 
143  to  15^.  (Prepared  by  Bu,  of  Agv,  Econ,) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particuJarly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed>  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  G-7^RI,1AIT  A  Berlin  dispatch  to-day  says:  "To  the  accompaniment  of 

SITUATION  news  of  Communist  rioting  in  many  sections  of  Germany,  Chancellor 

Brusning' s  G-overranent  last  night  "broadcast  a  series  of  decrees  "by 
radio  opening  the  "banks  and  clamping  down  drastic  regulations  on 
traffic  in  foreign  currencies. 

"In  his  broadcast  appeal  last  night,  Finance  Minister  Dietrich  aslced  the 
German  people  not  to  forget  that  'it  is  not  the  Govorment  hut  private  industry 
which  is  pressed  for  cash.^    The  Hoover  plan,  ho  said,  with  Chancellor Eraening* s 
drastic  economy  program,  has  put  the  C-erman  exchequer  ^on  its  feet'  and  even  en- 
abled the  Govcrnrnont  to  "begin  repaying  some  of  its  floating  doht.    Already,  he 
said,  several  hundred  millions  have  "been  returned  to  industry." 


EUROPIAU  COIT"  The  press  to-day  says:  "While  Germany  was  taking  drastic 

jFERENCES  steps  to  straighten  out  her  finances  yesterdajr,  London  was  prepar- 

ing for  two  important  conferences— one  of  the  Young  Plan  experts 
tomorrow,  and  the  other  of  major  Em'opean  statesmen,  which  was  de- 
cided upon  last  night.    Paris  will  also  hold  an  im.portant  conference,  when  Stimson 
and  Edge  meet  Laval,  Briand,  Flandin  and  Henderson  this  morning  to  discuss  debt 
problems.    The  Secretary  of  State  arrived  in  Paris  yesterday." 


ARI/.OUE  Approval  of  plans  for  the  sale  by  Armour  &  Co.,  of  Illinois, 

SALE  PLAH  of  all  its  holdings,  together  with  those  of  its  subsidiaries  in  pub-* 

lie  stockyard: market  facilities  wa,s  announced  yesterday  by  the  Jus- 
tice Department,  according  to  the  press  to-day.    The  report  says: 
"Hailed  as  an  important  step  in  the  final  execution  of  the  packers'  consent  decree 
of  1920,  the  department  disclosed  that  an  order  apioroving  the  sale  had  been  signed 
by  Justice  Jennings  Bailey  in  the  District  of  Columbia  Supremo  Court ... ." 


HAIL  EATES  Contending  that  a  national  emergency  seriotisly  threatens 

the  maintenance  of  future  adequate  railway  transportation  service, 
and  possible  impairment  of  railroad  credit,  the  Nation's  railroads, 
supported  by  life  in^Airance  companies  and  mutual  savings  bahl-cs,  yesterday  opened 
their  fight  before  the  Interstate  Commerce  Commis'^sion  for  a  15  per  cent  increase-' in 
the  prevailing  level  of  freight  rates.    Increased  freight  rates  were  pictured  as 
a  necessity  to  preserve  railway  credit  by  Edward  D.  Duffield,  chairman  of  the 
emergency  committee  on  railroad  investments  of  Life  insurance  Companies  and  Mutual 
Savings  Banks.  (Presn,  July  15.) 

"H   

CAMADA  BUYS  An  Ottawa  dispatch  to-day  states  that  Premier  R.  B.  Bennett 

^^^2  yesterday  announced  that  2,000,000  bushels  of  wheat  will  be  pur- 

chased for  the  benefit  of  persons  in  the  drought  areas  of  western 
Canada.    He  said  the  wheat  would  be  ground  into  450,000  barrels  of 

flour,  which  will  be  made  available  at  a  low  price  to  "municipalities  and  those 

requiring  assist^ce," 


Vol.  XLII,  ITo.  13  -  2  -  July  16,  1931. 


Section  2 

Business  lOioo,  H.  Price  sayp  in  Cor/.nBrce  and  Finance  for  July  15: 

Barometers  "Durin;^  the  firct  thirty  years  of  the  present  century,  economists  ha've 
fi'illen  into  the  habit  of  using  hanlc  clearing's  and  car  loadings  as  mea,s«- 
ures  of  the  coritparative  huniness  activity  in  various  parts  of  the 
Unitec'  States.    Pi§nires  that  were  less  representative  and  comprehensive, 
Guch       the  sales  of  the  department  stores,  exports,  hanlc  deposits,  etcr, 
etc.,  have  also  been  used,  hut  statifiticians' have  until  recently  relied 
chiefly  -,xpon  ca±  loadings  ajid  hanlc  clearing's,  and  conclusions  hased  upon 
the  comparisons  educed  have  "been  regarded  as  entirely  dependable.  But 
confidence  in  then  is  diminishing.     The  competition  of  the  motor  truck 
has  worked  a  comparative  as  well  as  eji  actual  decrease  in  the  number  of 
frci?^ht  cars  handled  by  the  railroads,  and  the  reduction  has  been  em- 
phasized by  the  greater  dencitj'-  in  the  train  load  that  the  railroad  ex- 
perts have  succeeded  in  effecting.     Confidence  in  the  ?x5ckly  8,nd  monthly 
bank  clearings  has  also  been  somewhat  shaken  by  the  fact  that'.checks 
dra.wn  on  the  successors  of  the  consolidated  banks  do  not  go  through  the 
clearing  house,  or  swell  the  total  of  clearings.    The  growing  popularity 
of  commercial  and  financial  clearing  houses  is  another  reason  why  banlc 
clearings  do  not  any  longer  provide  a  dependable  gauge  for  the  coimtry' s 
business  as  reflected  in  aggregate  amo-'ont  of  the  chocks  dra''OTi.    On  the 
Now  York  Stock  Esichange,  for  instance,  a  very  large  proportion  of  the 
.stocks  bought  and  sold  are  no\Y  delivered  through  the  clearing  house  by 
the  paynent  of  the  small  balances  due.     In  majiy  other  lines  of  business 
similar  clearing  houses  have  been  established  for  the .  convenience  of 
members  and  the  avoidance  of  risk.     The  changes  thus. brought  about  have 
left  the  business  world  withotit  the  reliable  business  barometer  for 
which  so  many  economists  have  recently;-  been  seeldng. . . , " 

Livestock  ■  "Trucking  is  mailing  radical  cha,nges  in  the  markDting  of  live- 

Tnicldng      stock,    Pan:ners  have  turned  to  the  truclr,  said  H.  H.  Hulbert  of  the 

Federal  Farm  Board  at  the  j\merican  Institute  of  Cooperation,  because  it 
allows  them  to  pick  their  day  of  marketing;  to  ship  at  their  convenience 
in  less  than  carload  lots,  and  eliminate  much  handling  between  farm  and 
market.    At  the  same  time  tracld.ng  of  livestock  is  tending  to  decrea,se 
receipts  at  teiTninal  markets  and  to  decentralize  slaughtering,  and  bring- 
ing disaster  to  many  local  livestock  marketing  associations  organized  for 
rail  shipping,  but,  Mr.  Eulbert  added:   'iTith  the  rapid  changes  in  market 
conditions  and  trends  there  is  no  doubt  that  the  independent  local  as- 
sociation is  a  thing  of  the  past.     It  is  the  foundation,  however,  for 
national  organization  of  cooperative  marketing  of  livestock.    Men  must 
cooperate  locally  before  they  can  cooperate  nationally.'"  (Oregon  Farmer, 
-  .       .       July  9.) 

Hetrasl^a  editorial  in  The  Miam.i  Herald  for  July  9  says:  "About -50 

foresta-     yeai^s  ago  Nebrasl^a  started  a  movement  for  planting  trees.     There  was 
^03^  much  cheap  land  in  the  State,  land  thought  to  be  of  little  use  for  farm- 

ing, and  so  trees  were  set  out.    Uebraslca  was  a  prairie  country  at  that 
time  but  now  there  are  forests  on  what  was  once  worthless  sand  hills. 
With  between  tvro  and  three  billion  trees  in  the  State  there  is  a  consid- 
erable area  forested.    This  fore  station  is  said  to  have  had  an  effect  on 
the  clima.tc  and  the  drought  last  year  was  less  severe  in  Nebraska  than 
in  other  regions.    The  crop  in  the  State  was  estimated  as  worth 
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$600,000,000,    Trees  proved  valua^ble  to  Uebrasl^a  though  the  men  who 
planted  them  a:8e  nearly  all  dead." 

Pellagra  Evidence  that  pellagra,  the  distressing  skin  disease  which  has 

■become  Irnovrn  as  the  hard  times  disease  of  Southern  States,  may  "be  caused 
iDy  alcoholisra  as  well  as  hy  improper  diet  was  recently  presented  to  the 
Medical  and  Chiimrgical  5'aculty  of  Maryland  hy  Dr,  Thomas  R.  Boggs, 
chief  physician  to  the  Baltimore  City  Hospitals,  and,  according  to 
Scionce  for  July  10.    The  statement  goes  on:  "This  research  of  Doctors 
Boggs  and  Padgct  ^gcsts  posslhlc  additional  factors  in  the  cause  of 
this  disease  which  has  made  its  appearance  rather  recently  in  the 
United  States,  although  it  was  knoTOi  for  centuries  in  Europe.  At^first 
it  was  thought  to  'oe  caused  "by  a  germ  and  to  he  contagious.  This 
theory  was  disproved  hy  studies  m.ade  by  Dr.  Joseph  C-oldherger  and  his 
associates  of  the  United  States  Public  Health  Service.     Their  investi- 
gations showed  that  it  vias  due  to  lack  of  an  important  factor  in  the 
diet  which  they  called  vitamin  G,     This  factor  is  found  plentifully  in 
lean  meat,  milk,  eggs  and  yeast,  and  in  smaller  amounts  in  some  vegeta- 
bles.   This  vitamin  factor  is  certainly  basic  in. the  cause  of  the 
disease,  Doctor  Boggs  said.     'But  alcohol  per  so  or  other  substances  in 
the  present  d,o,y  bootleg  supply  mn,y  play  a;^part. ' . . ." 

Pencil  Wood  Science  for  Jul'.^  10  says:  "The  pencil  wood  isupply  near  large 

Supply         factories  is  practically  exhausted  and  the  industry  is  now  investigat- 
ing the  possibility  of  utilizing  Alaska  red  cedar,  the  finest-grained 
wood  of  the  Northwest.     Cedar  wood  intended  for  lead  pencils  must  be 
soft,  light,  yet  strong,  close  and  straight-grained  and  free  from  de- 
•  .        fects.    The  older  the  tree  the  better  pencil  wood  it  malces.     The  wood 

from  the  heart  of  aged  logs  that  have  laid  in  deep  woods  for  years  malces 
admirable  pencil  material.    A  possible  substitute  for  cedar  in  lead 
•  pencils  is  Pacific  coast  myrtle.    Its  wood  is  light,  straight-grained, 
well- scented  and  of  good  color.    Both  cedar  and  myrtle  woods  are  immuiqe 
to  the  effects  of  quick  climate  changes." 

Production  An  editorial  entitled  "Meaningless  Prices"  in  The  Journal  of 

and  Con-      Commerce  for  July  15  says:  "A  member  of  the  Chicago  Board  of  ^rade  who 
gumption     owns  a  farm  in  Horth  Dalcota  is  reported  to  have  estimated  the  cost  of 
Prices         a  saJidmch,  a  piece  of  foie  and  a  cup  of  coffee  consttmed  in  Chicago  as'' 
the  equivalent  of  the  suia  that  he  would  receive  for  the  delivery  of 
five  bushels  of  rye  from  his  farm.     This  is  a  startling  comparison  "but 
it  docs  not  prove  much.    At  all  times  it  is- possible  to  find  absurd 
prices  ruling  for  useful  and  even  costly  commodities  that  happen ''to  be 
located  in  remote  places  or  offered  for  sale  when  they  are  not  wanted. 
We  are  accustomed,  for  instance,  to  hear  of  fruit  permitted  to  rot  on  fe 
the  groun4,  while  prices  for  fruit  not  so  good  may  be  high  in  the  cen- 
tral marlcets  of  the  country,    Whenever  commodity  markets  are  not  well 
organized  or  transport  costs  are  high,  price  anomalies  arise.  Hormally, 
however,  we  do 'not  expect  to  find  demorali  zition  prevailing  in  the 
market  for  our  chief  grain.,  crop si.    They  arc  grown- with  the-  intention  of 
selling. them  for  what  .they  will/bring,  because  there  is,  as  a  rule,  a 
fairly  steady  demand  at  prices  that  cover  the  costs  of  the  majority  of 
producers.    Present  prices  for  staple  agricultural  commodities,  however, 
have  become  almost  meaningless  in  some  instances  because  they  do  not  re- 
flect norraal  demands ,  • . , " 
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Section  3 
''^  MARKET  QUOTATIONS 

I'arm 

Products  July  15 .-—Live stock  at  Chicago:    Slaughter  cattle,  calves  and 

vealers,  .  steers  (li00~1500'"lhs. )  good  and  choice  $6.75  to  $8.50;  cows, 
good  and  choice  $4.50  to  $6;  heifers  (550-850  Ihs.)  good  and  choice 
$7  to  $8,75;  vealers,  good  and  choice  $7.50  .to  $8.50;  feeder  and  stock- 
er  cattle,  steers,  good  and  choice  $5.75  to  $7.    Heavy  weight  hogs 
(250«350  lbs.)  good  and  choice  $5.75' to  $7.50;  light  lights  (140-160 
Ihs.)  good  and  choice  $7.25  to  $7.55;  slaughter  pigs  (100-130  l^bs.) 
good  and  choice  $6,60  to  $7,25  (soft  or  oily  hogs  and  roasting  pigs  ex- 
cluded from  ahove  quotations.)     Slaughter  sheep  and  lambs:    Lambs,  good 
gud  choice  (90  lbs.  down)  $7,75  to  $8.75;  feeding  lambs  (range  stock) 
modi-am  to  choice  $4  to  $5,75,  * 

Grain  price s:"  Ho.l  dark  northern  spring  wheat  (ordinary  pro- 
tein) Minneapolis  61  7/8  to  66  7/8^;  No, 2  red  winter,  Chicago  504^^  to 
51^;  Kansas  City  42^;  St.  Louis  48^  to  49^;  No, 2  hard  winter,  Chicago 
5O4  to  50^^ t  Kansas  City  4li-  to  41-|^;  No, 3  mixed  corn,  Minneapolis  50^- 
51^;  Kansas  City  48|-  to  49^^;  No. 3. yellow,  Chicago  592^  to  59^^; 
Minneapolis  52^  to  63^;  Kansas  City  54^  to  55^*  No. 3  Y^hitc  oats,  Min- 
neapolis 24f  to  25  7/8^;  Kansas  City  27^  to  28|-^j  St.  Louis  26i^. 

Virginia  Cobbler  potatoes  ranged  $2-$2.90  per  stave  barrel  in 
eastern  and .midwc stern. citic s;  $1.7C-$1.75  f.o.b.  Eastern  Shore  points. 
Missouri  sadced  Cobblers  Oi.25-$1.40  per  100  pounds  carlot  sales  in 
Chicago;  $1.20-$1. 30  f.o.b.  Orrick.  _  Q-eorgia  Hiley  peaches,  mediun'to 
large  sizes,  brought  $2.50-$4.75  per  six-baslcet  carrier  in  terminal 
markets;  meditim  sizes  $1,50-$1,75  f.o.b.  Macon,    Florida,  Georgia  and 
South  Carolina  Tom  Watson  watermelons,  24-30  pouads  average,  $205-$300 
bulk  per 'car  on  auction  sales  in  New  York  City;  24-28  pounds,  $75-$150 
f.o.b.  Southern  Georgia  points.    California  and  Arizona  Salmon  Tint 
cantaloupes  ranged  $2-$3  per  standard  crate  of  45  melons  in  consuming 
centers;  Honey  Balls  75^^-90^  f.o.b.  Brawley. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  4  points  to  8,44^  per  pound.    On  the  sam.e  day  last  year  the 
price  stood  at  12,19^,    July  future  contracts  on  the  New  York  Cotton 
Exchango  declined  5  points  to  8.87^,  and  on  the  New  Orleans  Cotton  Ex- 
;,.chari.ge  .declined  6  points  to  8,84^. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
9^:-'score,  24f^;  91  score,  24^^;  90  score,  23t^^. 

Wholesale  prices  of -No.l  fresh  American  cheese  at  New  York 
werej  Elats,  13  to  15^;  Single  Daisies,  14^  to  14f^;  Young  Americas, 
14a  to  15^.     (prepared  by  Bu.  of  Agr.  Econ.) 
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Prepared  in  the  Press  Service,  Office  of  Information,  Uaited  States  Department  of  Agriculture,  for  the  purpose  of 
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I    THE  GESIvLAU  The  French  Government  last  night  announced  that  a  confer- 

I    SITUATION  ence  vdll  be  held  in  Paj:is  tomorrow,  attended  hy  representatives  of 

the  United  States,  French,  British  and  G-erman  governments,  as  well 
a"s  other  interested  poiivers,  to  discuss  relief  for  Germanj'-,  accord- 
ing to  the  press  to-day.     The  report  says:  "The  British  Government  on  Wednesday 
night  had  issued  invitations  to  a  similar  conference  to  open  in  London  Monday 
night.    PrancG,  however,  has  not  accepted  the  British  invitation  and  Paris  dis- 
patches  last  night  indicated  that  she  will  not  do  so  unless  the  German  Chajicollor 
and  Foreign  Minintor  give  her  satisfactory  ass'orancos  at  the  Paris  conference  to- 
morrow.   Pertinaz  reports  Trance  vdll  propose  at  tomorrow's  meeting  tha,t  the 
h  United  States  Federal  He  serve  Banlc,  the  Banlr  of  France  and  the  Banlt  of  England  , 
I'    grant  the  German  Reichshanlr  a  temporary  credit  of  ^500,000,000.     This  loan  would  he 
gaaranteed  hy  Geiman  customs  receipts.    France,  in  return,  mil  demand  that  Gemian;^ 
jj;   pledge  herself  not  to  increase  her  nilitar;;^  "budget  until  the  loan  is  repaid  and  to 
agree  to  a  truce  on  political  questions  for  ten  j/ears." 

President  Hoover  announced  late  yesterday  that  he  liad  asked  Secretary  of 
the  Treasury  I.Iellon  to  attend  the  seven-power  conference  that  is  to  "be  held  in 
London  nest  Monday,  according  to  to-day's  press.     The  fact  that  Secretary  of  State 
Henry  L.  Stimson  had  "oecn  directed  to  attend  the  London  conference  was  announced 
earlier  in  the  day. 


THE  STOCK  MARKET  The  ITew  Yorh  Times  to-day  says:  "Encouraged  "by  the  meas- 

ures tal:on  in  Germany  to  moot  the  crisis  there  and  hy  the  news 
\  that  Chancellor  Bruening  and  Foreign  Minister  Curtius  liad  "been  in- 

I   vitcd  to  Paris  and  London  for  conferences  on  the  situation,  the  principal  finan- 
1   cial  markets  here  and  abroad  rallied  strongly  yesterday.     In  the  foreign  exchange 
I  market,  which  had  been" seriously  dislocated  T7ednesday,  sterling  led  the  advance 
)  with  a  recovery  of  1  5/8  cents,  allaying  fears  for  the  stability  of  international 
^   trade  that  had  been  evoked  by  the  previous  day's  collapse...," 


EAIL  BATES  The  Interstate  Commerce  Commission  was  told  yesterday  that 

despite  low  prices  agricultui'e  can  stand  an  increase  in  freight 
2'ates,  according  to  the  press  to-day.     This  statement  was  made  by 
J.  J.  Pelloy,  president  of  the  Hew  York,  Hew  Haven  &  Ha2?tford  Railroad,  testifying 
in  hearings  on  the  carrier's  petition  for  a  15  per  cent  increase.     Shortly  before, 
William  Wolf  Bikle,  chief  attorney  for  the  roads,  had  said  they  found  it  impossi- 
Die  to  fix  a  date  on  which  the  proposed  increase  might  be  abandoned.     Ho  suggested 
that  tho  commission  keep  the  case  open,  if  an  increase  is  granted,  for  any  future 
action  that  might  bo  warranted. 


NITRATE  CARTEL  A  Paris  dispatch  to-day  says:  "When  the  world  nitrate  con- 

ference ended  in  failure  July  15  in  Lucerne,  Switzerland,  one  of 
the  most  important  post-war  developments  in  international  business 
.    relations  was  brought  to  a  termination...." 

I 
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I Section  2 
Angora  Col.  A.  B.  Minchin,  writing  in  The  Journal  of  The  (British) 

Ea'cMt  In-    Ministry  of  Agricult-ure  for  July  says:  "Wliilst  the  Angora  wool  irt- 
dustry  in     dustry  has  "been  estaolished  for  a  considernhle  period  in  Trance,  it 
Britain       has  only  tal:en  root  in  the  British  Isles  within  the  past  decade.  As 
a  show  rahoit,  the  Angora  has  found  favor  with  English  fanciers  for 
at  least  half  a  century,   out  in  Prance  it  has  been  bred  only  on  com- 
I  nerjial  lines.    The  result  is  that  the  English  Angora  rabbit  is  far 

superior  to  the  Erench  variety  as  regaj-ds  the  texture  and  staple  of  its 
■  ?70ol,  which  is  thus  specially  suited  to  the  manufacture  of  garments  of 

all  hinds.    On  the  other  hand,  the  French  rabbit  wool  is  considered  by 
most  spinners  to  bo  the  only  material  suitable  for  the  production  of 
the  coarse,  fluffy  yarn  which  forms  the  great  bulk  of  the  trade  through- 
out the  world,,,, In  1928,  the  writer's  firm  commenced  buying  Angora  wool 
in  order  to  help  British  producers,  many  of  whom  wore  in  great  trouble 
owing  to  the  failure  of  their  moxl^t.    The  fact  that  the  great  majority 
of  wdol«-growcrs  consisted  of  cic-scrvicc  men,  pensioners,  invalids,  small*- 
holders  and  others,  whose  entire  resources  had  been  invested  in  their 
rabbitrlep,  made  their  position  very  precarious*    Begun  in  a  spirit  of 
j  philanthropy,   the  undertaliing  has  gradually  grown  into  a  big  commercial 

concern,  but  the  original  aim  of  establishing  the  British  industry  on  a 
sound  and  enduring  basis  has  always  been  kept  in  view.    With  this  ob- 
!  ject,  we  adopted  from  the  commencement  a  scale  of  gradings  and  prices 

which,  as  practical  Angora  breeders,  we  knew  to  be  remunerative  to  the 
producers,  and  insisted  always  on  buying  at  these  rates,  although, 
throughout  the  slump,  large  quantities  of  wool  were  constantly  being- 
offered  at  breal:down  prices.    It  was  felt  that  the  only  way  to  save  the  ^ 
industry  from  disruption  was  to  show  confidence  in  the  future  by  buying 
month  by  month  from  the  -.Torst  sufferers,  at  a  fair  commercial  price,  a,s 
much  7/0 ol  as  moans  would, /allow.---   Many  breeders"  have  since  stated  that, 
had  it  not  been  for  the -confidence  thus  inspired,  ":thers^  T/otild  ha.vc  been 
no  indur-trjr  left  "hen  the  mallcet  reopened  in  1930.     As  it  was,  some 
3,000  Angora  rabbit  breeders  were  brought  through  the  two- years  slump, 
and  the  number  of  suppliers  has  since  increased  to  over  5,000,,.," 

Cotton  Growing  Peter  A,  Carmichael,  University  of  ITorth  Carolina,  writing  on 

I    for  Cel-      "Growing  Cotton  for  Cellulose"  in  Manufacturers  Record  for  July'^lS, 
'    lulose         says:  "Various  test  plots  on  a  large  plantation  near  Rockingham,  N.C., 

shov;  cotton  growing  like  clove^,  cotton  close-drilled  in  two-foot  rows, 
I  blocked  hills  of  cotton,  and  cotton  in  a  series  of  rows  each  differing 

from  every  other  in  the  typo  of  cultivation.     The  immediate  purpose  of 
these  unusual  methods  of .  production  is  to  ascertain  T;hich  one  of  them- 
mll  jrield  the  highest  percentage  of  cellulose  content,  not  in  the  lint 
alone,  but  in  the  entire  plai.t.    Bejrond  tliat,  there  is  the  purpose  of 
utilising  the  cellulose  for  the  manufacture  of  rayon  and  paper,  thereby 
opening  nev  outlets  for  the  South' s  cotton  crop,.  This  e:^erimentation 
is  an  extension  of  a  project  begun  in  the  chemical  laboratories  of  the 
Universitj'-  of  ITorth  Carolina  nearly  a  year  ago, ,,  .Under  the  direction  of 
Professor  Erank  K,  Cameron  and  with  the  assistance  of  one  of  his  stu- 
dents, I'icholas  T7.  Dockcry,  who  with  his  mother  owns  the  plantation 
near  Rockingham,  a  series  of  tests  still  in  progress  was  initiated,  to 
determine  the  content  and  availability  of  the  cellulose  in  the  cotton 
plant.     In  these  tests  the  stalk,  bolls  or  pods,  and  lint  were  analyzed 
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separsttely  and  together  for  cellulose  and  it  was  concluded  that  if  the 
plant  yield  per  acre  could  be  increased  to  about  twice  the  amount  pro- 
duced by  CUP' ternary  me  thods,;  then  cotton  could  in  all  probability  com- 
pete sro-c'eossfully  with  wood  pulp  as  a  source  of  raj^on. . .  .The  interest 
of  the  Jimorican  Cotton  C-rowers'  Cooperative  Association,  with  ,|iead- 
quartcrs  in  Hew  Orlcaiis,  .v/as  presently  dravm  to  the  enterprise  and, 
after  inquiries,  tha,t  association^expresscd  its  concern  by  appropriate 
tn^^  fma%'to^.|iS%)v  fi-naacdr'thc  work,    A  tTorth  Carolina,  pulp-mantifactur- 
■  "ing " company  , il'  coopol-atfln^  in  the  ■project  and  mil  soon  begin  exten- 
sive te-.'.ts  of  the"  experimental  cotton  product  to  determine  its  suita- 
bility for  the  manufacture  of  either  rayon  or  paper  on  a  commercial  .: 

Parm  Lands  An  editorial  in  Q?he  Daily  Argus-Leader  (SiouK:  Falls,  S.D.)  for 

July  8  says:  "Before  concluding .that  farm  lands  aren't  worth  the  bother 
it  requires  to  register  them,  talre  a  look  at  the  record  of  recent  sales 
in  Iowa.     The  Chicago  &  iTorth  Western  Sailroad  has  compiled  statistics 
of  land  sales,  valuation  reports  and  so  forth  on  fa.rms  in  the  sections 
of  Iowa  through  which  its  lines  pass.     This  compilation  shows  th^  esti- 
mated average  value  on  January  1,  1931,  to  be  $144  sji  acre.     It  is  ex- 
plained that  the  regions  through  which  the  ITorth  Western's  tracks  go 
are  probably  a  little  better  than  the  Iowa  average  but  some  of  the  coun**' 
ties  mailing  the  best  showing  in  the  tabulation  are  those  in  northwestern 
and  northern  Iowa.    Statistics  of  this  nature  have  been  prepared  by  the 
railroad  for  several  years  and  there  is  a  seeming  indication  that  the 
termination  of  the  downward  trend  is  near.     In  1927,  the  average  value 
"  was  $159.25;  in  1928,  it  was  $152.75;  in  1929,  it  was  $148.25;  in  1930, 
it  was  $14-5  and  this  year  $144.    The  drop  from  1930  to  1931  was  only 
$l.an  acre,  it  will  be  noticed,  while  the  drop  in  other  years  W8.s  iion- 
siderablj-  i-,:ore  than  that.     These  figures  hold  a  considerable  interest 
for  South  Daiiotans.     O'u.r  land  is  just  about  as  val"uable  as  that  in  the 
better  aJL-eas  of  Iowa.     The  Iowa  regions  may  have  a  slight  advantage  in 
their  greater  proximitj^  to  the  Icrge  consigning  areas  but  they  enjoy  no 
preference  in  respect  to  soil  fertility  ,?nd  climatic  conditions  over  a 
large  section  of  South  Dnkjota." 

Industrial  C.  W.  Steffler  says  in  Commerce  and  Finance  for  July  15:  "Aiiid 

Revival        the  encircling  gloom  of  but  a  few  weelcs  ago,  widespread  fear  was  rapid- 
ly engendering  alarm  lest  chaos  lay  at  the  end  of  this  depression.  De- 
spite current  concern  over  the  finsiicial  plight  of  Germany,  since  Pres- 
ident Hoover  took  official  cognizance  of  the  interdependence  of  the 
several  Uiiits  of  the  world's  economic  structure,  confidence  has  been 
restored  that  business  history  is  again  by  way  of  repeating  itself  and 
that,  as  a  result  of  the  natural  economdc  readjustments  of  the  past 
two  jrears,  recovery  is  now  in  the  malcing.     The  natural  question  there- 
fore arises,   'Wlaich  industries  will  lead  the  way  out  of  depression?' 
In  ouL-  June  17  iss-ue,  Chaj-lcs  F.  Abbott,  managing  director  of  the  Amer- 
ican Inrjtitutc  of  Steel  Construction,   said  the  steel  industry  will  talco 
the  lead  in  'the  greatest  period  of  industrial  development  in  all  his- 
tory,' which  he  sees  coming  in  the  next  decade.    Mr.  Abbott  predicted 
revolutionary  developments  in  the  electrical,  natural  gas,  chemical, 
coal  and  aviation  industries.     Col.  Leonard  Ayres,  of  the  Cleveland 
Trust  Co.,  points  out  that  in  the  past,  recoveries  from  business 
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depressions  have  oft4n  "been  ushered  in  hy  sustained  increases  in  the 
volume  of  "building  construction,  and  "by  greater  outputs  of  industrial 
and  agricultural  equipment.     In  the  present  instance,  however,  ho  thinks 
it  lihcly  that  sustained  increases  in  the  production  of  constmption 
goods,  such  as  shoes,  underwear,  tires,  cotton  cloth,  etc.,  will  pre- 
cede definite  recoveries  in  the  output  of  the  heavy  industries  and  in 
the  volume  of  new  "building.    The  Standard  Statistics  Co,  in  a  recent 
"bulletin  sees  little  in  tlie  outlook  to  suggest  that  the  "building  indus- 
try will  be  one  of  the  leading  forces  in  the  next  cyclical  upturn  in 
general  business. .The  long-range  outlook  for  the  construction  indus^ 
try,  however,  is  "better  than  some  critical  studies  of  its  present  pro'b- 
lems  might  indicate,  inasmuch  as  construction  is  a  necessary  service  in 
the  production  of  a  necessary  commodity. .Ralph  Borsodi,  president  of 
the  Borsodi  Analytical  Bureau,  sees  encouragement  in  the  upward  trend 
of  cotton,  silk  and  wool, .Through  the  activities  of  the ^Cotton-Textile 
Institute,  cotton  has  done  much  to  put  its  house  in  bettej^  order  and  the 
recent  o"bservance  of  National  Cotton  Weelc  "brought  the  producing  end  of 
the  industry  much  closer  th.an  ever  "before  to  its  distribuiors  and  ulti- 
mate consumers.    The  cotton  textile  industry  has  a  great  i^pportunity 
not  onl:'-  to  lif<t  itself  "by  its  own  "bootstraps  "but  to  aid  ,in  stimulating 
general  "business  recovery.    The  rayon  industry,  too,  has  shown  a  wili\ 
to  adjust  itself  to  the  new  conditions  and  is  in  position  to  help  lead 
the  ?;ay  out  of  the  valley  of  depression.    A  strong  comeback  in  the  chem.- 
ical  industry  was  recently  predicted  by  Dr.  Frederic  A.  Hesscl  in  a  re- 
port to  the  American  Chemical  Society...," 


Section  3 

Department  of 

igriculture  An  editorial  in  The  Ladies'  Home  Journal  for  August  says: 

*ipie  meanest  man  in  the  universe — -lower  by  far  than  the  wife  "beater  or 
the  thief  of  children's  pennies— is  the  one  who  sells  so-called  cures 
for  serious  diseases.    Yet  new  remedies  for  cancer,  for  tu"berculo sis, 
for  pnemonia  end.  other  diseases  continually  appear  on  the  market,  to 
"be  bought  by  sufferes  whosq  physical  distress  makes  them  gullible  vic- 
tims.   The  Federal  Pood  ajid  Drug  Administration  and  the  Better  Business 
Bureau  arc  doing  splendid  work  in  exposing  fake  drugs  and  so-called 
cures,  but  until  the  public  wakes  up  to  the  harm  in  such  quackery  the 
vult-orcs  will  continue  to  fatten." 
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Section  4 
MABZST  QJJOTIIIONS 

Farm 

Products  July  16. — Livestock  at  CM  cage  :     Slaughter  cattle,  calves  and. 

vealei-s,  .  steers  (1100-1500  ll)s.-)  good  and  choice  $6.50  to  $8.25;  cows, 
good  and'choice  $4.25  to  $6;  hfelfers  (550-850  lbs.)  good  and  choice 
$7  to  $8.75;  vealers,  good  and  chpice  $7  to  $8;  feeder  and  stocker  cat- 
tle,  steers,  good  and  choice  $5.75tto  $7.     Heavy  weight  hogs  (250-350 
lbs.)  good  and  choice  $5.75  to  $7.50;  light  lights  (140-160  lbs.)  good 
and  choice  $7.25  to  $7.60;  slaughter  pigs  (100-130  lbs.)  good  and 
choice  $6.50  to  $7.15  (soft  or  oily  hogs  and  roasting  pigs  excluded 
from  above  quotations).     Slaughter  shoop  and  lambs:    Laiflbs,  good  and 
choice  (90  lbs.  down)  $7.50  to  $8.50;  feeding  lambs  (range  stock) 
medium  to  choice  $4  to  $5.75,  . 

&rain  prices:    llo.l  dark  northern  spring  wheat  (ordinary  pro- 
tein, Minneapolis  63^  to  67(^;  lTo.2  red  winter,  Chicago  52f^  to  5Zt<^', 
St.  Louis  50^  to  50^5^;  Kansas  City  43^^  to  442^;  l-To.2  hard  winter, 
Chicago  52^  to  52f^;  Kansas  City  42|^  to  43^-^;  No. 3  mixed  corn,  Chicago 
59-a-^;  Minneapolis  52^^^  to  53^^;  Kansas  City^52^  to  53^;  No. 3"  ^cllovf, 
Chicago  59-375  to  60-^-52^;  Minnoapolis_54-g-  to  55i:^;  Kansas  City^'562-f2<  to  ^ 
572^;  No.o  white  oats,  Chicago  27%?  to  28-|^;  Minneapolis  26f^  to  274j^; 
St.  Louis  2'7(}  to  28^;  Kansas 'City- 272-^  to  28^.  -  - 

Virginia. Cobbler  potatoes  ranged  $2-$2.75  per  stave  barrel  in 
city  markets;  $1.50-$1.75  f.o.b.  Eastern  Shore  points.     Missouri  sacked 
Cobblers  $1.20-$1.30  per  100  pounds  carlo t  sales  in  Chicago;  $1.10- 
$1.15  f  .0  .b.  _  Orrick.    Arizona  Salmon  Tint  cantaloupes  $2.50-$3  per 
standfa'd  crate  of  45  melons  in  consming  centers.     North  Carolina  Sal- 
mon Tints  $1.60-$1.75  in  Baltimore.     Georgia  Hiley  peaches,  mediim  to 
large  sizes,  brought  $2.50-$4.50  per  six-basket  carrier  in  terminal 
markets;  $1.50-$1.65  f.o.b,  Macon.    North  Carolina  Hileys  in  bushel 
baskets  vl''^5-$3.25  in  the  East,    Ilorida,  Georgia  and  South  Carolina 
auction  sales  of  Tom  T/atson  waterm.olons  closed  at  $250-$365  bulk  per 
Car,  24—30  pounds  average,  in  Now  York  City;  $75-$175  f.o.b.  Southern 
Georgia  points.    Virginia  Yellow  onions  70^^-85^  per  bushel  hamper  in 
eastern  citie-g.     Iowa  yellows  Ol-$1.25  per  50-poiand  sack  in  the  Middle 
West. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
advanced  27  points  to  8,71^  per  lb.    On  the  sam.e  day  one  year  ago  the 
price  stood  at  12.27^',    July  future  contracts  on  the  New  York  Cotton 
Exchange  advanced  27  points  to  9.14^,  and  on  the  New  Orleans  Cotton  Ex- 
change advanced  32  points  to  9.16^. 

TTholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  25i^<;  91  score,  25^;  90  score,  23f^. 

THholesalo  prices  of  No.l  fresh  American  cheese  at  New  York 
VTcrc;  Elats,  13  to  15^;  Single  Daisies,  14t  to  14f^;  Young  Americas, 
14a  to  15^.  (Prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  loformation.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presentin^l  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  Intent 
is  to  reflect  the  neAVS  of  importance. 
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MJSCnE  SHOilS  A  Florence,  Ala.,  dispatch  July  17  states  that  Secretary 

of  Tfar  Hurley  on  July  16  told  a  joint  commission  appointed  to  con- 
sider disposition  of  the  Government's  development  at  Muscle  Shoals 
that  its  task  would  he  to  find  a  method  for  devotion  of  the  project  to  the  inter- 
ests of  agriculture.    The  report  says:  "I'lying  here  to-day  from  Washing-ton,  Mr. 
Hurley  inspected  the  $150,000,000  dcvolopraont  and  wont  into  conference  with  the 
coraraission,  momhors  of  v;hich  wore  appointed  hy  President  Hoover  and  the  Governors 
of  Alahama  and  Tennessee  to  lay  ground  work  for  a  "basis  of  future  efforts  to  dis- 
pose of  the  project,     "The  progress  made  in  the  field  of  chemistry  hy  industry 
makes  the  properties  at  Muncle  Shoals  no  longer  necessary  for  national  defense, 
whether  in  time  of  peace  or  war,'  Secretary  Hurley  told  the  commisrdon.  'There- 
fore, your  major  pturpose  is  to  find  a  method  for  its  devotion  to  interests  of  agr- 
iculture.'..  .'The  wiiolc  thing,'  he  said,  'is  prim.arily  to  establish  a  great  agri- 
culture ciqjcrimcnt  station  for  manufacture  of  fertilizers.'    The  commission  set 
August  4  as  the  date  for  an  organization  meeting  to  bo  held  at  Florence  and  tenta- 
tively set  September  1  for  the  first  meeting  at  which,  actual  work  will  bo  laujichcd, 
which  it  hopes  will  ultimxitely  set  the  m^achinery  of  the   riant  project  in  motion," 


SCISMIPIC  The  press  July  16  says:  "Plans  of  Thomas  S.  Campbell,  head 

PERSONNEL  IN  of  the  Civil  Service  Commission,  and  of  Dr.  L.  J.  O'Rourke,  director 
GOVEHM/EIIT         of  scientific  research  in  personnel  and  administration  of  the  com.- 

mission,  to  bring  the  best  brains  of  the  Nation  into  the  service  of_ 
the  Government  zot  under  way  yesterday  at  a  conference  in  Minneapolis,  Minn.  Called 
"by  the  University  of  Minnesota,  and  attended  by  responsible  representatives  of  m.ore 
than  a  score  of  the  leading  universities  of  the  country,  the  conference  is  designed 
to- discover  how  the  universities  and  colleges  of  the  Nation  can  best  prepare  their 
stuients  for  public  service,  not  only  with  the  Federal  but  with  State,  city,  town 
and  village  government s. .Doctor  O^Rovxlze  announced  at  the  conference  that  plans 
are  in  the  rcakin,g  for  a  na.tion-wide  canvass  of  the  universities  and  colleges  to  as- 
certain the  attitude  of  students  toward  entering  the  cm.ploy  of  the  Federal  Govern- 
ment and  public  service  generally.     The  survey  will  be  conducted  by  President 
Hoover's  personnel  council,  but  probably  will  be  financed  by  private  individuals 
or  organizations."   


I'    (SUIN  CORPOPJITION  A  St.  Paul  dispatch  o^uly  16  states  that  purchase  of  Twin 

Buys  EIISYATOHS  Cities  Elevators  with  space  for  5,000,000  bushels  of  grain  and  of 
interests  in  350  northwest  country  elevators  was  announced  Juljr  15 
by  C.  S.  E-'Xfi,  president  of  the  Farmers  National  Grain  Corporation. 
I    The  report  says:  "Tl'ie  corporation  purchased  the  3, 200,000-bushel  plant  of  tlie 
•    Famers  Union  Terminal  Association,  its  1, 600,000-bushel  structure  in  Minneapolis 

■  and  its  218,00C-''aushel  elevator  in  Tvilliston,  N.  Dal<:.    Huff  said  the  transaction 
was  the  largest  of  its  kind  by  the  Farmers  National  and  gave  it  control  of  space  - 

■  for  more  than  50,000,000  bushels." 
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Section  2 

Cooporation  Ai-  oclitorial  in  The  DaZ^ota  Farmer  for  July  1  says:  "^'or  the 

in  South     past  year  South  Deir-ota  has  "been  under  the  riicroscopc  of  the  llationa.1 
Dakota        Livestock  Marketing  Association,  a  Federal  Farm  Board  set-up,  and  the 
Federal  Farm  Board.    We  have  "been  viewed  from  all  angles.  Investiga- 
tors have  spent  weeks  in  our  State,  driven  many  an  auto  mile,  inter- 
viewed lives  to  clmien,  railroad  representatives,  packer  officials,  truck 
drivers,  local  shipping  association  managers,  in  fact,  everyoody  and 
an^rhody  intimately  or  remotelj'-  associated  with  livestock  or  livestock 
marketing  all  for  the  purpose  of  trying  to  determine  why  South  Dakota 
is  so  hackward  in  the  cooperative  marketing  of  livestock  and  with  the 
ohjoct  in  view  of  masking  reconmendations  how  South  Dakota's  hackward- 
i  ness  could  bo  overcome.    The  possibility  of  our  own  South  Dalcota  people 

banding  together  in  an  effort  to  better  circmstancos  is  an  inviting 
field  and  one  where  rcsiilts  should  stimulate  immediate  effort.  Certain- 
ly no  argument  can  be  advanced  against  our  own  South  Dal^iota  livestock  , 
follcs  e:cpcnding  their  energies  in  an  effort  to  obtain  a  more  pleasing 
jl  return  for  their  products.     South  Dalcota  has  a  long  list  of  accomplish- 

I  ments  in  practically  all  other  cooperative  mai'teting  fields...." 

1  farm  Records  An.  editorial  in  Ne^-^r  England  Homestead  for  July  11  says:  "Up  in 

New  Hampshire,  in  Coos  County,  is  a  fann  account  book  worth  at  least 
$1,000.    No,  its  covers  are  not  studded  with  Jewels,  but  its  owner, 
Charles  Davis,  probably  takes  as  good  care  of  it  as  though  they  were, 
This  spring  fire  destroyed  his  barn,  equipment,  tools,  73  head  of  cat- 
tle, and  three  horses.    Before  the  insurance  adjuster  arrived,  Mr. Davis 
and  his  banl^r  went  over  the  details  of  his  loss  with  the  account  book 
£.md  made  an  estimate  of  the  damages  he  should  receive.    Later,  when  the 
adjuster  saw  the  complete  inventory  and  actual  record  of  receipts  and 
j  e:cpenses  for  the  past  year,  that  amount  was  increased.    The  method  was 

'  to  check  with  the  book  those  things  that  were  left.    The  missing  arti- 

cles were  assiined  to  have  beem  burned.     Like  the  rest  of  us,  were  we 
to  have  a  similar  escporionce,  many  of  the  articles  would  have  escaped 
,.  Mr.  Davis*  memory  had  it  not  been  for  his  account  book.    TThilc  most 

1  farmers  carry  insurance,  as  did  Mr.  Davis,  the  insm-ance  policy  alone 

is  of  little  value  unless  the  claim  can  bo  proved.    His  experience 
scores  cinother  strong  point  in  behalf  of  Ixeping  complete  farm  business 
records..*." 

I  Herd  Improve-  An  editorial  in  Farm  and  Ranch  for  July  11  says:  "A  large 

Bi&nt  number  of  Dallas  Counter,  Texas,  dairymen  have  set  out  to  get  acquainted 

mth  their  cows.    They  belong  to  the  Dallas  County  Herd  Improvement  As- 
sociation organized  by  county  agent,  A.  B.  Jolly.    This  association  has 
been  operating  four  months.    During  that  time  the  number  of  cows  milled 
by  the  members  has  been  reduced  considerably  while  at  the  same  time  the 
cost  of  production  has  boon  materially  lowered.    These  forward  looking 
dairymen  first  determined  to  give  their  cows  a  fair  trial  before  they 
condem.ned  any  of  them.    They  started  by  feeding  each  animal  a  balanced 
ration  in  proportion  to  the  amount  of  milk  produced.    This  ration  was 
changed,  in  som.e  cases,  as  the  ssales  and  test  tube  began  to  talte  the 
measure  of  the  ability  of  the  animals.    At  the  end  of  the  first  month 
enough  was  learned  to  permit  the  first  culling.    At  the  end  of  the 
second  month  other  animals  load  proved  their  inability  to  malce  the  grade 
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and  the  herds  were  again  reduced,  and  so  from  month  to  month  the  records 
of  the  8,sr,ociation  have  sho^vn  an  increase  in  average  production. ...  If 
the  dairjmien  of  the  country  would  g'et  acquainted  v/ith  their  cows  and 
eliminate  from  their  herds  those  which  they  are  milking  at  a  loss,  the 
surplus  of  dairy  products  would  soon  disappear  and  there  wou2d  be  an 
actvi.al  shortage.    The  cost  of  production  would  eo  down  and  the  market 

Milk  Surplus  An  editorial  in  Dair;^  Produce  for  July  7  says:  "That  milk  pro- 

duction can  decrease  suddenly  and  sharply  finds  proof  in  recent  reports 
rocoivcd  by  the  pure  Milk  Association  from  members.    These  reports  show, 
as  a  result  of  the  previous  week  of  extremely  hot  weather  in  the  Chicago 
area  e.  decrease  of  IS  per  cent.    Previous  to  the  hot  spell  there  was  a 
surplus  of  33  per  cent  of  fluid  milk  so  the  association  concluded  that 
there  was  still  a  considerable  surplus  over  what  was  required  for 
bottling.    Another  report,  and  from  another  source,  early  last  week 
claimed  tliat  for  the  first  time  in  two  years  surplus  milk  had  disappearc 
from  the  Chicago  district.    The  surplus  had  gone  into  ice  cream,  remov- 
ing the  necessity  of  finding  outlets  through  the  butter  factories  and' 
through  other  sources  used  in  dealing  7/ith  surplus.     Ice  cream  factories 
besides  using  all  the  milk  and  cream  obtainable  from  their  regular  and 
established  sources  of  supply,  have  greatly  increased  their  orders  to 
the  milk  companies  and  were  thus  removing  the  surplus  from  the  market. 
The  report  placed  the  extra  8mo"unt  of  milk  being  consumed  in  the  Chi- 
cago district  at  one  million  pounds.    The  report  on  receipts  of  cream 
in  Chicago  and  the  metropolitan  area  for  the  week  ending  June  27  also 
indicates  the  decrease.,.," 


Road  Con-  An  editorial  in  The  Daily  Argus-Leader  { Sioux  I'alls,  S.D.) 

struction    for  July  9  says:  "The  several  million  dollars  that  are  being  spent  on 
in  South     road  construction  in  South  Dakota,  this  year  have  played  no  small  part 
Dakota        in  relieving  unemployment.    Many  hundreds  of  men  have  obtained  vrork  on 
highway  pro^lcct's  and  many  more  have  received  v/ork  indirectly  through 
the  handling  of  supplies  and  repairs.    Particularly  interesting  is  the 
fact  that  a  huge  part  of  the  funds  for  road  building  has  come  through 
the  Federal  highwG,y  appropriations.     It  would  be  pleasant,  indeed,  if 
a  similorly  extensive  road  building  progrcj3a  could  be  conducted  next 
year,    Eirough  concerted  effort,  it  should  be  possible  to  obtain  sub- 
stantial Federal  aid  allotments  for  1932  and  it  might  be  well  for  our 
statesmen  to  thirJn  about  this  proposition.    The  roads  are  necessary 
and  desirable  and  the  money  utilized  for  them  is  well  spent,,.." 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  >iews  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  QfSSMM.  A  Paris  dispatch  to-da;'"  states  that  Prance  and  Germany  have 

SITUATIOH  talcen  the  first  important  step  toward  getting  together.    The  report 

says:  "In  these  past  tm  days  of  almost  constant  contact  and  conver*- 
sation  the  heads  of  the  governments  of  the  two  great  European  rc« 
publics  have  agreed  at  least  to  try  their  host  to  "bury  the  hatchet,    Thcjr  arc  'noIr«- 
ing  a  now  start,  ^  according  to  Foreign  Minister  Julius  Curtius  of  Germany,  They 
arc  'dotcrminod  to  set  up  'bctwcGn  them,  to  the  fullest  possihlc  measure,  conditionjj 
favoralile  to  effective  collahoration  in  "both  the  political  and  economic  fields,' 
according  to  an  official  communique  issued  last  night  after  a  long  day  of  hard  ne« 
gotiation, 

"That  in  itself  is  the  "best  start  for  to-day's  conference  of  Ministers  in 
London,  to  which  Secretary  of  State  Henry  L,  Stimson,  Secretary  of  the  Treasury 
Andrew  W,  Mellon  and  Foreign  Secretary  Arthur  Henderson  went  on  Sat-urday  and  to 
T/\3iich  the  German  and  French  Ministers  will  go  this  morning,..." 


THE  PHISIDMT  A  Topeha,  Kans.,  dispatch  to  the  press  of  July  19  says: 

ON  TfHEM'  "President  Hoover,  in  a  telcgroin  yesterday  to  Senator  Capper,  pre*- 

dieted  that  the  moratorium  on  war  debts  would  have  a  healthy  re- 
8-ction  upon  the  price  of  wheat.    The  President  stated  tha.t  the  lacl:: 
I    of  foreign  markets,  due  to  the  financial  situation,  was  partly  responsible  for  the 
low  prices  now  being  received  by  Kansas  wheat  farmers...," 

The  press  to-day  states  that  James  C.  Stone,  chairman  of  the  Federal  Farm 
Board,  agreed  yesterday  with  the  view  e^rpresscd  by  President  Hoover  in  a  letter  to 
Senator  Capper,  that  "a  considerable  part"  of  the  price  difficulties  of  Kansas 
wheat  farmers  has  boon  due  to  the  "present  paralysis  of  the  export  market,"  aris- 
ing from  the  economic  crisis  in  Central,. Europe, 


HAIL  HATES  ■    Freight  rates  designed  to  pay  little  more  than  the  cost 

of  hauling  were  prescribed  Julj'-  18  for  western  livestock  by  the 
Interstate  Cominerce  Commission,  according  to  the  press  of  July  19, 
The  rates,  ordered  under  the  Hoch-Smith  resolution  of  Congress,  result  in  de- 
croasos  in  instances.    In  some  cases  slight  increases  are  made. 

Evidence  in  opposition  to  the  railroads*  proposed  15  per  cent  incroar,e  in 
freight  rates  will  be  marshaled  this  week  before  the  Interstate  CoraTierce  Commis- 
sion, according  to  the  press  to-day.    Representatives  of  long  and  short  haul  lines 
TO.11  be  heard  to-day.    They  arc  expected  to  bo  the  last  of  the  carriers'  witnesses 
mo  have  inserted  a  mass  of  statements  and  statistics  into  the  records  in  contend- 
ing that  the  incrc0,sc  was  necessary. 


MRAlIAtT  A  Sydney,  Hew  South  Wales,  dispatch  to-clay  states  that  a 

wriEAT  POOL        decisive  vote  against  formation  of  a  coropulsory  wheat  pool  was  re- 
turned by  the  country  electoral  districts  of  Hew  South" Wales  yester^ 
day.  Out  of  20  districts  voting,  only  five  favored  the  x)ool.  The 
vote  was  9  ,  789  a-rainst  7,277  for  the  pool. 
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Section  2 

Pood  and  The  Christian  SciencE  Monitor  for  July  16  contains  the  fol- 

Service       lomng::  "TiTaat  is  one  paying  for  when  his  "brealcfast  costs  him  $1.35?  Is 
Costs  that  the  price  of  one-half  grapefrmt,  one  scramhled  egg,  two  slices  of 

"buttered  toar.t  and  something  warm  to  drink,  or  does  about  $1  of  the 
check  go  for  snowy  table  line,  newspaper  at  elbow,  the.  services  of  three 
waiters  and  a  check-room  girl?    Dr.  Hoscoe  F,  Thatcher,  president  of 
Massachusetts  State  College,  came  to  the  latter  conclusion  as  the  result 
of  a  little  c:rpcrimont  in  breakfasts  engaged  in  recently.     'I  was  living 
tcmporarifly  in  a  large  city  and  decided  to  conduct  a, .personal  crcpori- 
racnt  to  make  the  situation  clearer  to  jaiyself,'  he  said,  in  commenting  on 
his  conclusions.    He  then  related  how  he  had  breal^i'astad  on  several  suc- 
cessive nornings  in  various  tj^es  of  eating  places— main  dining  rooms  in 
hotels,  cafeterias,  side  street  restaurants,  and  lunch  rooms.    In  each 
place  he  ordered  the  same  food,  yet  the  cost  varied  from  $1.35  in  the 
first  hotel  dining  room  to  55  cents  in  the  lunchroom.    The  difference, 
he  pointed  out,  was  in  the  'service'  rendered.    This  ranged  all  the  way 
from  the  three  waiters  and  table  linen  and  check  girl  in  the  prominent 
hotel  to  entire  self-service,  with  tray  and  whit c-ename led  table  and\ 
paper  napkins  in  the  lunch  room,     'Each  meal  had.  been  whAt  you  might  eajl 
equally  clean  and  nutritious,'  he  said,  'and  so  far  as  I  am  able  to 
judge  no  one  had.  made  an  undue  profit  when  the  service  rendered  was 
taken  into  consideration.    The  lesson  of  my  six  breakfasts  in  the  city 
is  that  the  cost  of  getting  food  to  the  door  of  the  ultimate  consumer  is 
only  one  element  in  the  food  factor.    Attempts  to  increase  returns  to 
the  producer  and  decrease  food  costs  to  the  consumer  arc  commcndablo, 
but  they  will  in  no  wise  affect  the  cost  duo  to  what  is  knoimi  as 
"service"!", 

Hay-Drying  An  Albany,  U.Y. ,  dispatch  July  15  says:  "A  striking  advance  in 

Machine       machine  methods  of  advantage  to  the  farmer  is  recorded  in  an  announce- 
ment th^„t  the  first  hay  drier  to  be  operated  by  artificial  heat  in  Uew 
York  State  has  been  installed  in  the  700-acre  dairy  farm  of  E.  B.  Ashton, 
near  Saratoga,  and  is  now  in  operation.    It  permits  of  cutting  green  hay. 
■    and  storing  it  the  same  day,  even  though  the  sun  is  hidden  behind  clouds » 

Highway  An  editorial  in  Mature  j'.ot  August  says:  ",..In  the  rush  of  our 

Beauty        economic  development  we  have  inevitably  outsped  certain  things  of  a 

gentler  character  that  are,  nevertheless,  essential  to  a  well-rounded 
existence ,,.  ,The  eye,  with  its  increasing  free  hours,  demands  its  rights. 
Syijjptomatic  of  this  demand  and  symbolic  of  the  tendency  is  the  insistent 
call  for  restoration  of  our  rural  coimitryside  to  a  state  of  beautjr.  Qui? 
new  leisure  is  being  spent  much  in  the  open,  and  that  open,  what  with 
the  billboard^  filling  station,  hot  dog  pavillion  and  what  not,  leaves 
much  to  be  desired,    Naturally  this  situation  has  been  translated  into 
laws  that  endeavor  to  restrict  such  offenses  against  the  eye.  Equally 
naturo.lly  those  individuals  directly  affected  have  sought  recourse  in 
the  courts  to  protect  rights  which  they  regard  as  paramount  to  the  rights 
of  the  majority,    We  have  had  in  recent  months,  however,  two  important 
judicial  opinions  which  seem  indubitably  to  reflect  the  public  demand. 
The  first  was  the  decision  of  the  Supreme  Court  of  Indiana  in  upholding 
an  ordinance  of  the  City  of  Indianapolis  which  sought  to  prohibit 
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iDilllDoarclr.  within  five  hundred  feet  of  aiiy  park,  parliwav  or  'boulevard..* 
More  receiitl"  ^no  have  the  findii^s  of  the  Master  appointed  hy  the  Su- 
preme Court  of  Llassachusetts  in  the  important  ajid  hotly  contested  hill- 
hoard  case  in  th^i.t  State.    This  suit,  hrought  hy  the  outdoor  advcrtiscrB 
against  rules  and  rcgialations  drawn  by  a  State  Cornmission  pursuant  to 
a  vote  of  the  people  in  favor  of  a  constitutional  amcndmont  permitting 
such  rules.,  has  boon  in  argument  for  several  years.    It  is  likely,  in 
view  of  it s„  fundament al  importance,  to  go  to  the  Supreme  Court  of. the 
United  St,-.',tba,  whatever  may  be  the  decision  of  the  court  on  the  findings 
of  the  ::afrber.    Surveying  the  mass  of  evidence  submitted,  the  Master 
found  that,  in  addition  to  elements  of  danger  through  distraction  and 
obstruction  and  adverse  effect  on  property  values,  the  billboard  offend- 
ed the  esthetic  sense.    The  findings  sustained  the  commission  in  basing 
apart    of  its  rvles  on  a  desire  to. protect  beauty,  and  declared  that 
beauty  ^has,  in  fact,  a  real  and  substantial  economic  value  to  the 
Commonwealth,  and  to  its  citizens. " 

Local  Gov~  An  editorial  in  The  Daily  Argus-Loader  (Bioux  Falls,  S.D.) 

orimGnt       for  July  8  says:  "In  an  address  in  Virginia,  Governor  Franklin  D. 

Roosevelt  held  'too  much  local  government'  responsible  for  excessive 
ta:cejj.    He  explained  that  a  Hew  York  citizen  may  live  under  10  layers 
of  government,  each  of  xvhich  must  have  its  regular  contribution  when 
taices  ai'e  paid.    He  suggested  a  careful  study  of  government  with  a 
view  toward  the  elimination  of  unnecessary  units.    In  view  of  the 
present  agitation  in  South  Dakota  for  the  abolition  of  townships,  the 
recomincndations  of  the  How  York  Governor  are  specially  pertinent.  The 
tovmships  arc  one  of  the  numerous  'layers  of  government'  that,  perhaps, 
can  be  eliminated  -vithout  a  reduction  in  service  and  with  some  curtail- 
ment in  e:qocndituros, . .  ,A  close  study  of  the  to\Tiship  organization  is 
desirable.    They  were  established  in  the  horse  and  buggy  days  and  served 
a  purpose  at  tlmt  time.    Ihether  a  necessity  for  them  exists  now  or  not 
is  a  question.    The  automobile  and  good  roads  hiave  shortened  distances 
and  the  seats  of  the  county  governments  are  not  far  away  when  reckoned 
in  time  of  transportation  instead  of  miles.     Though  each  township  does 
not  spend  much  money,  the  aggregate  is  large.    A  good  share,  but  not 
all  of  this, might  be  eliminated  through  the  abolition  of  the  townships. 
Some  activities,  such  a.s  roadbuilding  and  so  forth,  v/ould  be  merely 
transferred  to  a  different  division  though  there  would  likely  be  a  sav- 
ing through  the  ability  to  do  such  work  on  a  larger  scale.  ToT,7nsMps 
here  and  there  often  own  rather  expensive  pieces  of  road  machinery  that 
stand  idle  mu.ch  of  the  time.    The  proposal  to  abolish  townships  is  not 
to  be  regarded  lightly.    It  merits  a  thorough  discussion.    If  savings 
can  be  made,  we  should  not  ignore  them.    The  old  argument  that  township 
government  represents  a  desirable  type  of  home  rij.le  is  more  or  loss 
specious.    The  townships  now  have  no  actual  authority  in  respect  to 
making  laws  and  so  forth  and  the  phase  of  'home  rule'  in  which  they  are 
involved  is  quite  expensive  in  many  cases," 

Uhe  index  number  of  wholesale  prices  computed  by  the  Bureau 
of  Labor  Statistics  shows  a  decline  for  June.     This  index  number, 
which  includes  550  coromodities  or  price  quotations  weighted  according 
to  the  importance  of  each  article  and  based  on  prices  in  1926  as  100.0, 
declined  from  71,3  in  May  to  70,0  in  June,  a  decrease  of  slightly  more 
than  if  per  cent.    The  purchasing  power  of  the  1926  dollar  in  June  was 
$1,429.    Farm  products  as  a  group  avcrag-od  2^  per  cent  below  May  prices, 


Vol.  .^11,  Uo.  16 


^  4  ~ 


July  20,  1931. 


due  to  decreases  for  oats,  rye,  wheat,  beef  cattle,  hogs,  sheep  and 
lamhs,  "QOV.ltry,  cotton,  hay,  domestic  wool,  and  oranges.    Corn,  onions, 
fresh  milh  at  Chicago,  fresh  apples,  and  lemons,  on  the  other  hand, 
were  higher  than  in  the  month  before,    jimong  foods  price  decreases  wore 
reported  for  butter,  fresh  and  cured  meats,  canned  salmon,  bananas, 
oleomarg£:U''inc ,  ;and  edible  tallow,  resulting  in  a  net  decrease  of  about 

of  1  per  cent  for  the  group.    Cheese,  dressed  poultry,  coffee,  sugar, 
rye  flour,  corn  meal,  and  lard  averaged  higher  than  in  May«  Advances 
in  hides  and  sMns  more  than  offset  slight  declines  in  leather  and  boots 
and  shoes,  netting  an  upward  trend  for  the  group  as  a  whole.    Ho  ■ 
change  was  reported  for  other  leather  products.    In  the  group  of  tex- 
tile products  further  decreases  are  shovm  for  cotton  goods,  silk  and 
rayon,  woolen  and  worsted  goods,  and  other  textiles,  causing  the  group 
to  decline  nearly  1^  per  cent  within  the  month.    A  decided  decrease  in 
pctrolc-um  products  forced  the  fuel  and  lighting  group  down  4:3  per  cent 
from  i.Iay  to  June.    Anthracite  coal  advanced  slightly,  while  bituminous 
coal  and  coke  sho^TOd  further  recessions.    Among  metals  there  were 
slight  declines  in  certain  iron  and  steel  products  and  agricultural  im- 
plements, with  larger  decreases  for  nonferrous  metals.  Automobiles 
and  other  metal  products  remained  at  the  May  level.    Lumber,  brick, 
cement,  paant  materials,  and  other  building  mate?.-'ials  continued  to 
move  doiwnward  in  June.    Ho  change  was  reported  for  structm-al  steel. 
The  group  as  a  whole  showed  a  decrease  of  a  little  more  than  1  per  cent. 
With  further  price  recessions  during  June  for  chemicals,  fertilizer 
materials,  and  mixed  .  fertilizers,  the  chemicals  and  drugs  group  showed 
a  decrease  of  I'l"  per  cent.    Both  furniture  and  furnishings  in  the  group 
of  housef urni shing  goods  continued  to  decline  in  the  month.    In  the 
group  of  miscellaneous  commodities,  prices  of  cattle  feed  fell  markcdl^r, 
while  paper  and  pulp,  crade  rubber,  and  other  miscellaneous  items  de- 
clined slightly.    Ho  change  was  reported  for  automobile  tires.    In  the 
large  group  of  no nagri cultural  commodities,  including  all  articles 
other  than  farm  products,  and  among  all  commodities  other  than  farm 
products  and  foods,  the  June  prices  averaged  lower  than  those  for  the 
m.onth  before. 

Tobacco  Tho  press  of  July  16  states  that  Examiner  Disque  recommended 

Rail  Rates  to  the  Interstate  Commerce  Commission  July  15  that  it  find  rates  on  to- 
bacco in  less  than  carloads  from  producing  points  in  Horth  Carolina  and 
Virginia  to  southern  destinations  reasonable.    The  report  says:  "The 
principal  tobacco  manufacturers  and  the  Tobacco  Merchants  Association 
of  the  United  States  last  Hovember  complained  rates  were  too  high.  The 
examiner  held  that  the  cost  of  handling  and  other  expense  factors  war- 
ranted the  present  rate  change." 
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Section  3 
1,1A?.KET  QJJOTATIOITS 

Pam 

\    Products  July  17.— Livestock  price  at  Cliica^^o:     Slaughter  cattle, 

calves  and  vealers,  .  steers  (1100-1500  lbs.)  good  ajid  choice  $6.50  to 
$8.25j  cows,  good  and  choice  $4.25  to  $6;  heifers  (550-850  Ihs.)  good 
and  choice  $7  to  $8.50;  vealers,  good  and  choice  $7  to  $8;  feeder  and^ 
stodcer  cattle,  steers,  good, and  choice  $5,75  to  $7.    Heavy  weight 
hogs  (250-350  Ihs.)  good  and" choice  $5.60  to  $7.40;  light  lights  (140- 

}  160  Ihs.)  good  and  choice  $7,25  to  $7,70;  slaughter  pigs  (100-130  lbs.) 

good  and  choice  $6.15  to  $7.15  (soft  or  oily  hogs  and  roasting  pigs 

I  oscludod  frora  above  quotations)..  Slaughter  sheep  and  lambs:  Lambs, 

good  and  choice  (90  lbs.  down)  $7.25  to  $8,50;  feeding  lambs  (range 

I  stock)  modim  to  choice  $4  to  $5,75, 

G-rain  prices:    IIo,l  dark  northern  spring  wheat  (ordinary  pro- 

j  toin)    Minneapolis  63<4  to  67^;  Ho, 2  rod  winter,  Chicago  52f^;  St, Louis 

'  49-g-^.to  50{^;  Kansas  City  43t{zf  to  4A^;  lJo,2  hard  winter,  Chicago  523j^ 

to  53^;  Kansas  City  43i^ .  to  -  43-|^ ;  Uo.3  mixed  corn,  Minneapolis  502;^  to 
5li^;  Kansas  City  50i^,to  5lir^;  Ho, 3  yellow,  Chics^-o  60t^  to  eOs^; 
Minnoa-Dolis  52-i^  to  532~^;  Kansas  City  55^  to  56^; 'No, 3  white  oats, 
Chicago  26-1^.  to  271^;  Minneapolis  26  l/8^  to. 27  l/8^;  Kansas  City  28^ 
to  28"a-^, 

Virginia  Cobbler  potatoes  ranged  $l,65-$2,50  per  stave  barrel 
in  eastern  cities;  $1,50  f,o,b.  Eastern  Shore  points,    MissouTi  and 
Kansas  sacked  Cobblers  $1-$1,10  per  100  pounds  carlot  sales  in  Chicago; 
85^^95^  f ,o.b,  Kaw  Valley.    Arizona  Salmon  Tint  cantaloupes  brought 
$2,50— $3,50  per  standard  crate  of  45  melons  in  city  markets.  South 
Carolina  Salmon  0?ints  $l,25-$2  per  crate  in  Hew  York  City.  Virginia 
Yellow  onions  60{?5— 75^^  per  bushel  hamper  in  terminal  raai-kcts.  Kentucky 
Yellows  90fi;— $1  per  50-pound  sack  in  Cincinnati.    Florida,  Georgia  and 
South  CaJTolina.  Tom  Watson  watermelons,  24-30  pounds  tiverage,  $260-$385 
bulk  per  car  in  Hew  York  City;  $100-$225  f .o,b.  South  Carolina  points, 
Georgia  Hiley  peaches,  medium  to  largo  sizes,  closed  at  $2-$4,25  per 
six-ba.slr.et  carrier  in  eastern  city  markets;  $1.35-$1,50  f.o.b,  Macon, 

Average  price  Middling  spot  cotton  in  10  designated  markets 
declined  6  points  to  8,65^  per  pound.    On  the  same  day  last  year  the 
price  stood  at  12,55^.    July  future  contracts  on  the  Hew  York  Cotton 
Exchange  declined  1  point;. to  9, 13^-5,  and  on  the  Hew  Orleans  Cotton  Ex- 
change declined  10  points  to  9,06^. 

Wholesale  prices  of  fresh  croamerj'-  butter  at  Hew  York  wore: 
92  score,  25i^;  91  score,  25^5;  90  score,  24^. 

Wliolesalo  prices  of  Ho,l  fresh  jSjnerican  cheese  at  Hew  York 
were:  Plats,  13  to  15^^;  Single  Daisies,  14-?  to  Mfj^j;  Young  Ancricas, 
14a  to  15r5,  (Prepared' by  3u,  of  Agr,  Econ,) 


DAILY  DIGEST 


Prepared  in  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  GERIiAH  A  London  clispr.tcli  to-doy  30,73;     "The  scvcn«po',7or  conference 

SiTUiiTIOl'T  strxioncd  by  the  Britisli  Gto Vermont  to  devise  7;ays  to  save  Gon'inny 

fron  finrjicial  collapse  hold  its  first  session  in  London  yesterday 
evening  v/ithin  021  hour  -after  the  arrival  of  the  French ,  G-crao,n, 
BclgioJi  and  Italian  delegations  from  Paris ...  .Premier  MacDonald  of  Great  Britain, 
as  chairnan,  r.ia,de  a  remarkably  conciliato3:*y    speech  in  vhich  ho  adhered  very  close- 
ly to  the  Trench  stipulation  that  the  London  discussions  nust  be  confined  to  fin- 
ancial and  ccononic  questions...." 

The  United  Press  to-da;r  says:    "President  Hoover  decided  yesterday,  just  30 
days  after  his  debt  holida.y  jproposa.l,  to  take  the  initiative  a.t  the  London  fina/ncial 
conference  called  to  consider  Gemanyfs  plight.    He  tclcphxined  to  SccrctaJ'y  of  State 
Henry  L.  Stinson,  chief  United  States  delegate,  a  series  of  suggestions  on  ncans  to 
alleviate  the  Geri-.;a.n  situa.tion. , .  .The  xoropogals  "ill  bo  presented  to  the  conference 
this  Homing  rnd  it  is  understood  they  no,y  be  nadc  public  then.... The  proposo-ls  axe 
not  confined  to  neasures  tha,t  Goraany  should  take  herself  to  strengthen  her 
finances,  but  contaan  constructive  suggestions  for  the  stabiliza-tion  of  her 
finances. • . 

An  A.  P.  disipatch  fron  London  to-day  says:    "Chnncollor  Hcinrich  Bruening 
of  Goraany  decided  orxly  this  norning,  unless  sor.e thing  nor?  develops  to-day,  to 
Tlthdrav  his. pica  for  a  $325,000,000  loan  for  Gcmaiiy  ojid  to  as]^;  for  the  present, 
only  for  a  continuation  of  the  present  sliort-tcrr.i  credits  cstinated  at 
$125,000,000  " 


KAIISAS  WHEAT  A  Dodge  City,  Kans. ,  dispatch  to-day  says:    "In  the  Southwest 

hard  Tfneat  Belt  the  ncrchant  has  joined  forces  r/ith  the  foxncr  in 
tr^ring  to  hold  1931  v/hcat  for  a  bettor  r-.arkct  by  accepting  the  grain 
in  trade  for  food,  clothing,  autor.obiles,  cox  repairs,  lixiber  and  ether  r.crchaaidi se 
the  farner  nay  need. . .  .Mercliants  believe  their  investncnt  in  rrhcat  is  -.71  so  and 
expect  to  sell  it  for  60  cents  a  bushel  or  better  in  sis  months.    This  cooperation 
tyncrchonts  is  enabling  the  farnors  to  receive  10  to  25  cents  a  bushel  above  the 
market  quoiiation  on  7;hcat...," 


COTTOIT  RATES  A  He7/ Orleans  dispatch  to-da^r  says:    "Intention  of  seeking 

lo'.Tcr  frciglit  rates  on  cotton  in  proceedings  before  the  Interstate 
Comcrce  Ccrxiission  aJid  the  various  State  railroad  corxiissions  "/as 
miounccd  yesterday  by  the  A-cricaii  Cotton  Cooperative  Association.  The  associaticr 
said  it  not  only  nill  oppose  the  15  per  cent  increase  in  rates  no-  being  aslcod  by 
t-^c  railroads  before  the  Comerce  Comission,  but  7dll  imodiately  petition  for  a 
■l-o-,7crxne  of  the  rate  on  cotton,  \7hich  is  I^aJldi capping  the  Ar-icrican  gro-7er  in  his 
CoqDctition  7a th  foreign  producers." 


Sat  ^  London  dispatch  to-day  says:     "Eiilc  Prine  Minister 

^  POLICY     MacDonald  7;as  receiving  Foreign  Ministers  in  his  roon  at  the  House 
of  Comons  his  licutcmnts  on  the  floor  V7cre  having  no  trouble  in 
^  defeating  a  Conservative  notion  of  censure  on  his  agricultural 

policy.    The  vote  ;7as  278  to  230.,,." 
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Section  2 

Building  Eeports  of  iDuilding  permits  issued  received  "by  the  Bureau  of  LalDor 

Statistics  of  the  United  States  Department  of  La'bor  from  344  identical 
cities  having  a  population  of  24,000  or  over,  indicate  that  there  was  a 
decrease  of  19,2  per _ cent  in  the  estimated  cost  of  "buildings  for  which 
permits  were  is  sued"  during  Ju^e,  1931,  as  compared  with  May,  1931.  There 
was  a  decrease  of  16,1  per  cent  in  the  estimated  cost  of  new  residential 
buildings  and  a  decrease  of  28,7  per  cent  in  the  estimated  cost  of  now 
nonresidential  "buildings  comparing  permits  issued  duriiig  these  two 
periods.    The  estimated  cost  of  total  "building  operations  for  which  per- 
mits \NOTo  issued  d-uring  J-^nc,  1931,  was  $105,444,130.    ITew  "buildings  for 
which  permits  were  is^cd  during  the  month  of  Ju^o,  1931,  wore  planned  to 
house  9,54S  families.    This  is  a  decrease  of  16.0  per  cent  in  the  num"bcr 
of  family  dwelling  units  as  compared  with  the  month  of  May»  1931.  Com- 
paring permits , issued  in  297  identical  cities  in  J^nc,  1931,  and  June, 

1930  there  was  a  decrease  of  35.9  per  cent  in  total  construction;  a 
decrease  of  25.3  per  cent  in  the  estimated  cost  of  now  residential  build*- 
ings  Olid  a  decrease  of  46,0  per  cent  in  the  estimated  cost  of  new  non- 
residential buildings.    The  number  of  family  dwelling  units  provided 
decreased  19,2  per  cent  comparing  J-qP-O^  1931,  with  June  of  the  preceding 
yeoj. 

Living  The  index  number  for  cost  of  living  for  June,  1931,  is  150.3," 

)    Cost        as  computed  by_thc  B-^reau  of  Labor  Statistics  of  the  Urtited  States  Dq- 
partment  of  Labor,  and  shows  a  decline  of  5,5  per  cent  as  compared  ',nth 
Docorabcr,  1930,    This  index  number  includes  prices  obtained  from  51 
cities  on  food  and  from  32  cities  on  various  articles  of  clothing,  rent, 
fuel  and  light,  house  furnishing  goods  and  miscollojieous  items,  weighted 
according  to  their  importance  in  the  family  budget,  and  is  based  on 
prices  in  1913  as  100,    Pyom  the  peak  of  prices  in  June,  1^20  to  Jun9, 

1931  .  tho  c6"^  of  living  in  the  United  States  decreased  30.6  per  cent, 
and  the  decline  was  9.8  per  cent  below  the  cost  of  living  a  year  ago, 
Pood  Tjricos  are  mo<torially  loss  than  6  months  ago,  showing  a  decline  of 
13.8  per  cent,    For  the  past  6-month  period,  ending  June,  1931,  prices 
declined.  4,6  per  cent  in  the  clothing  group.    Rents  have  been  reduced, 
but  not  as  m.aterially,  shov/ing  a  drop  of  3*1  per  cent.    The  fuel  and 
light  group  sho;-70d  a  decline  in  all  cities  except  one  and  the  slight 
increase  in  this  city  was  caused  by  higher  coal  prices.    For  the  32 
cities  the  decrease  averaged  5,5  per  cent.    House  furnishing  goods  have 
also  ,ioincd  dtho  general  dc-mward  movement  and  showed  price  recessions 
ill  Juno  which  averaged  6,0  per  cent.    The  miscellaneous  items  also  moved 
domwoxd  in  the  last  6  months.    The  decrease  for  the  32  cities  averaged 
0,7  per  cent,    1-^  only  one  city  the  miscellaneous  items  sho-'cd  an  in- 
crease occasioned  by  an  advance  in  street  car  fare,  while  no  change 
was  reported  in  4  cities, 

Locusts  in         A  dispatch  J^ly  17  from  Jmacji,  Trans jordania,  says:  "Reports 
irons- ^    from  Southern  Transjordan  reveal  that  huge  swarms  of  locusts  have  been 
Jordania  devastating  largo  axeas  of  crops  in  that  region  for  the  past  fortnight. 

It  is  believed  that  75  per  cent  of  all  the  vegetation  has. been  devoured 
by  vast  numbers  of  these  posts.    The  measures  takrcn  by  the  authorities 
have ^proved  wholly  inadequate  to  exterminate  the  invaders.    In  some 
sections  flocks  of  sheep  were  attacked  caid  killed  when  the  locusts  found 
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no  vegetation,    rarmcrs  in  Southern  TrcJisjordrji  thus  face  almost  the 
entire  loss  of  their  sinnraor  crops,  vrhich  consisted  principally  of 
maize  and  millet." 

Population  Nature,  (London)  for  July  4,  in  a  report  on  the  second  general 

Problems     assembly  of  the  International  Union  for  the  Scientific  Investigation 
of  Population  Prohloms,  at  London,  June  15,  \7ith  Prof.  Raymond  Pera'l 
presiding,  says:  "  .  .  .  .  Prof.  P.  K.  Ihclpton,  of  the  Scripps 
I'oundation,  said  that  population  increase  T/as  declining  ropidly  in  the 
United. States,  hcing  9  ;^er  cent  in  1930  as  ogainst  18  pnr  cent  in  1920, 
Consequently,  tjic  age  composition  had  changed  considerably  in  the  last 
decade,    The  number  of  children  under  five  has  actually  declined,  v.fliilc 
the  number  of  persons  over  fifty  has  increased  about  25  per  cent.  Tliis 
slo^Tcr  growth  and  trend  tov/nrd  a  nation  of  elders  should  have  marked 
effects  on  economic,  social,  and  political  life,  checking  expansion 
and  making  for  greater  conservatism.    Prof.  A.  L.  Bovrlcy,  of  tho 
London  School  of  Econom.ics,  dealt  vdth  some  economic  aspects  of  the 
tendency  of  population  in  G-roat  Britain.    He  shj077cd  that  during  the 
past  t'.7enty  years  77agcs  have  increased,  especially  so  in  the  case  of 
to'.m  laborer^;  so  much  so  that  in  1929  such  a  mrn  in  regular  work  had 
a  wrgo  sufficient  to  provide  the  bare  necessities  for  a  family  of  four 
childron  under  fourteen  years  of  age.    Poverty  in  urban  districts  is 
due,  not  to  lov;  wogcs,  but  to  illness,  o-gc,  uncr.Tploy.ient,  incapability, 
death,  or  absence  of  the  natural  bread-',7inner.    During  the  sar.ie  period 
there  has  boon     progressive  chmgc  in  the  constitution  of  the  fcmily. 
The  falling  birth»-rate  since  1914  has  resulted  in  a  decrease  in  the 
number  of  child-bearing  ■"om.en,  a  fall  in  the  number  of  children,  raid 
on  increase  in  tho  number  of  old  people.    With  the  rise  of  the  real 
7.ago  and  the  reduction  in  the  number  of  children  per  f omily,  future 
gonorations  will  live  in  an  cnvlroment  progressively  more  o-nd  more 
favorable  for  satisfactory  development.     Smaller  families  mean  better 
housing  conditions  and  less  coii^pctition  for  emplor/ment.    Dr.  Karl 
Edin,  of  Stocldioln,  reported  furithcr  on  his  study  of  differential 
fertility  niMong  the  social  clo-ssos.    His  figures  sliow  that  in  this 
city  fertility  tends  to  rise  and  not  to  f.all  with  increase  in  income. 
Furthermore,  sterility  is  greater  rauongst  the  poor  couples.    Prof.  Sugen 
Pischcr,  of  the  Kaiser  Wilholm  Institute  fur  Anthropologic,  reported  on 
Doctor  Mudrormann*  s  studios  on  differential  fertility  of  the  agricul- 
tural workers  arid  university  teachers  in  Germany.    The  conclusion  to 
bo  dqrived  from  tjhis  study  is  that  a  social  group,  selected  on  the 
basis  of  intellectual  achievement,  is  incapable  of  mr.intaining  its  numb- 
ers..,," 

Rail  Rates    ^         Ail  editorial  in  Successful  Earm.ing  for  August  says  J  "Claiming 

that  reduced  erjcnings  threaten  tho  value  of  their  securities,  railroads 
of  the  United  States  asked  the  Interstate  Commerce  Corxiission  June  16 
for  an  increase  of  15  per  cent  in  freight  rates.    The  commission  has 
aslced  for  more  specific  information  which  at  this  -Titing  has  not  boon 
furnished  by  the  railroads.    Wo  are  uncertain,  therefore,  how  D.uch 
agricultu.rc  will  be  affected.    Agriculture  is  in  no  condition  to  assuao 
^'.'^17  ^^°^S^-'''  hurden.,.ThG  position  of  railvfay  executives  is  extremely 
difficult.    We  arc  sy.ipathctic  toward  their  problems  and  grant  that 
railroads  arc  essential  to  tho  prosperity  of  this  co\mtry.    We  do  fool, 
hoTOvcr,  tliat  there  are  economies  r/ithin  railroad  organizations  that 
should  be  practiced  although  excellent  progress  has  already  been  made  in 
this  respect  by  the  roads..,." 
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Vegetables  in                    An  edito'claJ  in  The  Jo'iirnal  of  the  Ainerican  Medical 
Children's         Association  for  Jul^lS  says:     "The  demand  for  fresh  vegetahles 
Diet                  in  the  nutrition  of  young  children  is  based  chiefly  on  the  im- 
portance of  a  diet  rich  in  vitamins  and  the  consideration  that 
canned  vegetables  lose  in  the  canning  process  an  appreciable  pro- 
portion of  the  vitamins  and  the  mineral  salts.     The  clinical  con- 
ditions and  the  problems  affecting  the  physiology  of  nutrition 
were  discussed  in  detail  by  Professor  Langstein  before  the  Berliner 
medizinische  G-esellschaft .    A  loss  of  vitamins  and  of  mineral  salts 
may  occur  even  v/hen  fresh  vegetables  are  prepared  in  the  homo.  If 
proper  precautions  are  taken,  the  loss  of  mineral  salts  may  be  re- 
duced to  a  minimum  when  the  vegetables  are  prepared  in  the  home 
for  immediate  consumption  a,nd  when  they  are  canned  for  later  use. 
Vitamins  are  to  a  certain  extent  heat-fast  and  consequently  arc  not 
destroyed  by  the  canning  process;  but  they  are  more  easily  damaged 
through  wrong  methods  of  home  preparation  than  they  are  by  the 
ordinary  canning  process  on  a,  large  scale.    The  use  of  canned 
vegetables  for  months  in  the  feeding  of  children,  ordinary  dietary 
schemes  being  followed,  offers  no  difficulties  and  shows  no  in- 
juries of  any  kind  that  might  be  associated  with  lack  of  vitamins 
or  mineral  salts.     There  is,  in  general,  an  essential  difference 
between  turnips  and  spinach,  the  vegetables  used  in  infant  feeding, 
since  spinach  remains  much  longer  in  the  stomach  than  do  turnips. 
A  comparison  of  fresh  vegetables  and  canned  vegetables  shows  that, 
as  a  rule,  the  canned  product  accelerates  gastric  a-ctivity  more 
than  fresh  vegetables.    This  is  especially  true  if  one  compares  a 
good  canning  spinach  (s.n  early  spring  product)  with  a  fresh  spinach 
of  later  growth.    The  stay  in  the  stomach  stands  in  close  relation 
to  the  cellulose  content  of  the  vegetables,  the  time  being  length- 
ened as  the  cellulose  is  decreased.    There  is  usually  no  essential 
difference  between  the  formation  of  gastric  juice  in  the  stomach 
with  fresh  vegetables  and  canned  vegetables.     In  the  infant  the 
secretion  of  gastric  juice  is  less  efficient  in  the  vegetable 
periods  than  in  the  vegetable-free  periods  " 

Wild  Life                         An  editorial  in  The  Farmer  for  July  11  says:    "The  im- 
Conservation   portanco  of  game  conservation  and  of  adequate  protection  of  wild 
life  in  the  United  States  can  not  be  too  greatly  emphasized,  and 
while  raach  excellent  work  has  been  and  is  being  accomplished  in 
this  field,  we  do  not  believe  that  general  interest  in  it  is  as 
keen  or  as  active  as  it  should  be.     It  is  a  question  of  particular 
interest  to  farmers,  and  reference  wo.s  made  in  our  columns  some 
time  ago  to  the  possibilities  of  cooperative  game  farming,  whereby 
groups  of  farmers  living  in  game  regions  migjat  band  together  for 
the  purpose  of  propagating  and  protecting  wild  birds.    Such  a, 
plan,  if  carried  out  on  a  proper  basis  and  if  extensive  enough, 
'-vould  do  much  to.cassure  the  future  permanence  of  many  rapidly  de- 
creasing species,  a  permanence  which  will  insure  continued  oppor- 
tunities for  hunting  and  recreation,  provide  an  income  for  thou- 
sands of  people,  increase  the  value  of  land,  and  provide  a  per- 
manent wild  food  supply  " 
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Section  3 
IvIARKET  QUOTATIONS 

Farm  July  20. — Livestock  prices  qiioted  at  Cliicago:  Slaaghter 

Products    cattle,  calves  and  vealers:  steers  (1100-1500  lbs.):  good  and  choice 

$6.50  to  $8.25;  cows,  good  and  choice  $4.25  to  $6.00;  heifers  (550-850 
lbs.):  good  and  choice  $7.00  to  $8.50;  vealers,  good  and  choice  $5.75 
to  $8.00;  feeder  and  stocker  cattle:  steers,  good  and  choice  $5.75  to 
$7.00.    Heavy  weight  hogs  (250-350  Ihs.):  good  and  choice  $5.40  to 
$7.10;  light  lights  (140-160  Ihs.):  good  and  choice  $7.15  to  $7.60; 
slaughter  pigs  (100-130  lbs.):  good  and  choice  $6.50  to  $7.15.  (Soft 
or  oily  hogs  and  roasting  pigs  excluded  from  above  quotations.) 
Slaughter  sheep  and  lambs:  lambs,  good  and  choice  (90  lbs.  down)  $6.75 
to  $8.00;  feeding  lambs  (range  stock)  medium  to  choice  $4.00  to  $5.75. 

Grain  prices:  Uo.  1  dark  northern  spring  wheat  (ordinary  pro- 
tein) Minneapolis  62-l/4^  to  66-l/4^;  No.  2  red  winter,  Chicago  52-l/2j4; 
St.  Louis  49-1/2^  to  50^;  Ks.nsas  City  43-1 to  44;^;  No.  2  hard  winter, 
Chicago  52-1/2^  to  52-3/^',  Kansas  City  43yl  to  AZ-Zl^',  No.  3  mixed 
corn,  Chicago  57-l/2j^  to  57-3/4/;  Minneapolis  48-1/2^  to  49-l/2j^;  Kansas 
City  49/  to  50/;  No.  3  yellow,  Chica^'o  57-1/4/  to  58/;  Minneapolis 
50-1/2/  to  51-i/2/;  liansas  City  53/  to  54/;  No.  3  white  oats,  Chicago 
25/  to  25-1/4/  (New);  Minneaioolis  25-3/4/  to  26-3/4/;  Kansas  City 
29/  to  29-1/2'/. 

Virginia  Cobbler  potatoes  jobbing  at  $1.50-$2.55  per  barrel 
in  terminal  markets;  $1.50-$1.60  f.o.b.  Eastern  Shore  points.  Missouri 
sacked  Cobblers  $1-$1.15  per  100  pounds  in  Chicago  carlot  market,  with 
f.o.b.  sales  of  Kaw  Valley  Cobblers  at  95/-$l  at  shipping  points  in 
Kansas.    Arizona  and  California  cantaloupes  $2-$3.50  per  standard-45 
crate  in  cons-'oming  centers,  with  rolling  cars  sold  on  the  f.o.b.  wire 
auction  at  $1.10  for  Arizona  stock  and  $1.35-$1.50  for  California  stock. 
North  Carolina  Salm.on  Tints  jobbing  at  $l-$2  per  standard  crate  in  the 
East,    Virginia  yellow  onions  50/  to  70/  per  bushel  hamper  In  large 
city  markets,  and  Iowa  yellows  in  50-pound  sacks  ranging  90/-$1.25. 
Southeastern  Tom  Watson    watermelons,  weighing  24-30  pounds, .stronger 
at  shipping  points  at  $100-$200  bulk  per  carload  on  a  cash-track  basis; 
$185-$410  in  terminal  markets  in  carlots  or  25/-65/  on  a  unit  basis. 
Ceorgia  Elberta  peaches  returning  $1.50  per  six-basket  crate  f.o.b. 
shipping  points,  and  $2-$2.50  in  New  York  City.    Hileys  $1.75-$3  in 
city  terminals;  $1  f.o.b.  central  Georgia. 

Average  price  of  Middling  spot  cotton  in  10  designated  mar- 
kets advanced  35  points  to  9.03/  per  pound.    On  the  corresponding  day 
last  year  the  price  T/as  12.37/-»      July  futu.re  contracts  on  the  New 
York  Cotton  Exchange  advanced  35  points  to  9.47/,  and  on  the  New 
Orleans  Cotton  Exchange  advanced  36  points  to  9.43/. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  Score,  25|-26/;  91  Score,  25|-  cents;  90  score,  24  cents. 

Wholesale  prices  of  No.  1  fresh  American  cheese  at  New  York 
were:    Plats,  13|  to  15^/;  S.  Daisies,  14^  to  14-|/;  Y.  Americas,  14| 
to  15/.      (Prepared  by  Ba,  of  Agr.  Econ. ) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  airicultnre,  particislarly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  GEEMM  A  London  dispatch  to-day  says:  "The  seven-power  conference 

SITUATION  now  in  session  in  London  with  the  o-Qjective  of  preserving  the  finan- 

cial stability  of  (Germany  reached  a  definite  decision  yesterday  that 
the  irainediate  task  is  to  pull  the  Reich  out  of  the  present  banlcing 
difficulties  by  assuring  the  world  that  Go  many '  s  existing  credit  shall  not  bo  fur- 
ther impaired  by  withdrawals  of  money  but,  on  the  contrary,  that  it  shall  bo 
strengthened  by  additional  short-term  loans...." 

The  text  of  the  Anerican  proposal  for  the  maintenance  of  short-terra  credit^' 
to  Germany  to  meet  the  present  economic  crisis  in  that  country,  in  the  form  in  whic! 
it  was  sent  to  Secretary  of  State  Stimson  and  Secretary  of  the  Treasury  Mellon  at 
London  for  presentation  to  the  seven-power  conference,  was  made  public  yesterday  by 
tlilliaifl  R.  Castle,  jr.,  Acting  Secretary  of  State.    The  essence  of  the  problem  is 
the  restoration  of  confidence  in  Germany^  s  economic  life,  both  in  Germany  and 
abroad,  {Press,  July  22.) 


lEAT  ACREAGE  A  Manhattan,  Kajis. ,  dispatch  to-day  says:  "A  reduction  of 

CUT  URGED  at  least  20  per  cent  in  the  State's  wheat  acreage  was  included  in  a 

composite  recommendation  of  farm  practices  which  was  issued  yester— 
day  by  officials  of  Kansas  State  College ....  College  officials  stated 
that  each  farmer,  by  developing  for  his  own  farmi  a  balanced  system,  including  sev- 
eral crops  and  some  livestock,  could  settle  his  own  wheat  acreage  problem," 


BAIL  RATE  The  first  pause  in  hearings  on  the  plea  of  the  railroads 

HEiRING  for  increased  freight  rates  was  reached  yesterday  with  an  adjourn- 

ment designed  "bo  enable  the  opposition  to  prepare  its  case,  accord- 
ing to  the  press  to-day. 


'^^^'^'^^  The  press  to-day  states  that  a  proposal  of  cotton-growing 

ITTILIZATIOU       interests  that  cotton  be  used  exclusively  in  the  production  of  Gov- 
ernment paper  money  has  been  rejected  by  the  Treasury  Department  be- 
cause the  present  stodr  of  paper  used  for  the  manufacture  of  curren- 
cy is  found  more  durable,  being  made  up  of  25  per  cent  cotton  and  75  per  cent  linen 


Mm  EXPORT  A  London  dispatch  July  19  says:  "Half  a  million  dollars' 

worth  of  fruit  from  ITew  Zealand  and  California,  originally  shipped 
to  Germany,  is  being  diverted  to  England  because  the  Germans  can 
^ot  afford  to  buy  it.    Thousands  of  boxes  of  apples  and  oranges  and  thousands  of 
bunchcs^of  bananas  arc  included.   'This  means,'  says  The  Daily  Herald,   'that  great 
<liaantities  of  produce  will  be  throTO  on  London  and  other  marfets  in  this  country 
and  probably  gold  much  below  normal  prices.    The  prospect  has  caused  much  alarm.  It 
Is  feared,  indeed,  that  the  German  position  may  cause  a  deiDression  of  the  English 
fruit  trade.'" 
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Section  2 

jigricultm-al  Aii  editorial  in  Soiithern  jigricult-urist  for  July  says:  "One  of 

Marketing    the  greatest  needs  of  jimerican  agriculture  is  for  as  full  usd  as  is 
j^ct  possiole  of  cooperative  effort.    Parmer s  need  to  iDuy  more  cooperatively, 

to  produce  cooperatively  in  some  instances,  eind  to  sell  cooperatively. 
Most  of  the  people  on  tliG  farm  are  in  love  with,  their  job  and  with 
country  life  but  things  have  not  boon  going  as  they  should.    The  need 
for  help,  for  relief,  if  you  please,  is  imperative.    The  buying  power  of 
the  farm  dollaj:  is  distressingly  low.     Selling  prices  of  farm  commodi- 
ties are  below  pre-war  levels,  while  what  the  farmer  buys  is  much  higher 
than  in  pre-war  times.    Taxes  are  greatly  increased  and  the  volume  of 
interest  that  must  be  paid  on  the  farm  is  tremendous.    This  is  not  a 
time  for  selfish  interests  to  try  to  talce  from  the  farmer  an  act  created 
to  serve  him,  namely,  the  jigricultural  Marketing  Act.    This  act  is  not 
satisfactory  to  all  agricultural  people,  but  the  masses  of  those  who 
have  given  it  any  consideration  desire  to  give  it  a  chance  to  function. 
While  it  has  been  in  action  and  probably  has  saved  money  for  cotton  and 
wheat  farmers,  it  has  really  not  been  tried  out  yd.    Its  main  function 
is  to  assist  cooperatives  and  it  trices  time  to  successfully  organize 
farmcrf:-;  into  marketing  organizations. .  .  .Lot  us  hold  this  act  until  it 
has  Tbeen  tried  thoroughly.    It  will  require  several  more  years  to  ade- 
quately  determine  its  merits.    With  rare  exceptions  those  who  are  calling 
for  repeal  or  for  drastic  amendment  are  not  sincere  in  their  desire  to 
serve  agr icul ture . . , , " 

Agricultural  An  editorial  in  The  Michigan  Parmer  for  July  18  says:  "Russia's 

example  apparently  is  encouraging  agricultural,  planning.     Quebec  lias 
undertaken  her  five-year  poultry  improvem.ent  program.    Maryland  announces 
a.  five— year  agricultural  and  rural  home  program  for  her  extension  work- 
crs.    Definite  objectives  arc  here  set  up  for  the  production  and  moJ'ket--'" 
ing  of  each  comr,iodity.     This  ii;  coocl  and  should  encoura<2-e  long  term  plans 
on  individual  farms.     Ho  thing  TOuld  help  Michigan  famers  more  than 
soijnd,  long  time  farm  programs.    And  'striving  for  goals  does  as  much  to 
make  strong  men  as  it  does  good  farms.    But  these  goals  should  be  Torth 
while.    Poor  planning  is  as  objectionable  as  good  planning  is  wise." 

Science  for  July  17  says:  "Dgntal  caries^,  a  disease  in  which 
the  teeth  decay  and  cavities  form,  can  be  controlled  by  suitable  diet, 
it  appears  from  the  report  to  the  American  Dental  Association  of  Dr. 
R.  W,  Bunting,  Dr.  Philip  Jay  and  Dr.  Dorothy  Hard,  of  the  University 
of  Michigan  School  of  Dentistry.    These  investigators  carried  on  an  ex- 
periment in  caries  control  for  one  yDar  in  three  largo  groups  of  cliil- 
dron  in  public  schools  and  orphanages.    The  children  were  given  a  vra-ied 
diet,  fortified  by  one  quart  of  milk  and  some  green  vegetables  and  fr-ait 
for  each  child  every  day.    They  were  not  given  either  cod  liver  oil  or 
vie  sterol.    They  liad  no  s\:gar  on  cereals  or  in  beverages,  very  little 
sweetened  preserves  and  pastries,  and  little  or  no  candy. ...In  three 
groups  in  which  fairly  adequate  diets  were  provided,  active  caries  were 
almost  negligible  and  old  cavities  were  quite  uniformly  arrested.  In 
two  groups  in  which  the  diets  were  not  carefully  planned,  the  dental 
disease  x^as  very  rapid  and  active  in  its  course,    Purther  similar  studies 
are  planned  J' 


Planning 


Diet  and 
Teeth 
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rood  Prices  Retail  food  prices  in  51  cities  of. the  United  States,  as  re- 

ported to  the  Bureau  of  Labor  Statistics  of  the  United  States  Depart- 
ment of  Lalaor,  showed  an  average  decrease  of  a  little  more  than  2  per 
cent  on  June  15,  1931,  when  compared  with  May  15,  1931,  and  an  average 
decrease  of  ahout  20  per  cent  since  Juno  15,  1930.     The  bureau' g- 
wcighted  index  numbers,  with  average  prices  in  1913  as  100,0,  were 
I47V9  for  June  15,  1930,    121,0  for  May  15,  1931,  and  118.3  for  June  1^., 
1931.    During  the  month  from  May  15,  1931,  to  Ju.nc  15,  1931,     34  arti- 
cles on  which  monthly  prices  wore  secured  decreased  as  follows:  Pota- 
toes, 14  per  cent;  plate  beef,  6  per  cotit;  chuck  roast  and  lard,  4  per 
cent;  rib  roast,  oleomargarine  and  cheese,  3  per  cent;  sirloin  stcalc, 
round  steak,  pork  chops,  sliced  bacon,  sliced  ham,  leg  of  lamb,  hens, 
fresh  milk,  butter,  cornmeal,  navy  boans,  cabbage,  canned  corn,  c^jmcd 
peas,  prunes,  and  bananas,  2  per  cent;  canned  red  salmon,  broad,  corn- 
flaices,  macaroni,  rice,  pork  and  beans,  canned  tomatoes,  coffee,  and 
oranges,  1  per  cent;  and  wheat  cereal  and  tea,  less  than  five- tenths  of 
1  per  cent.    Three  articles  increased:     Strictly  fresh  eggs  and  onions, 
4  per  cent;  raisins  1  per  cent.    Jive  articles  showed  no  change  in  the 
month:    Evaporated  milk,  vegetable  lard  substitute,  flour,  rolled  oats, 
and  sugar.    During  the  month  from  May  15,  1931,  to  June  15,  1931,  48 
of  the  51  cities  from  which  prices  were  received  showed  decreases  in  the 
average  cost  of  food. 


Wheat  Credit  An  editorial  in  The  Wall  St.  Journal  for  July  18  says: 

"Chairman  Stone  of  the  Farm  Board  is  e::actly  right  in  answering  the 
suggestion  for  a  moratoriun  on  farm  loans  by  ^aying  that  it  is  not 
within  the  power  of  the  -board.    However,  a  real  crisis  has  developed 
in  the  wheat  market  that  should  be  met,  if  a  way  of  meeting  it  can  be 
devised,    fhctho'r  a  moratoriian  on  farm  debts  in  the  wheat  belt  is  ad- 
visable is  a  question  for  the  Sta,te  authorities,  and  to  them  the  form- 
ers advocating  it  should  tal^c  their  plea..  ...The  plight  of  the  whea.t 
farraern  is  admittedly  serious  and  distressing,  but  whether  or  not  a 
moratori-um  should  be  granted  in  this  emergency  is  a  question- the  iiitcr- 
estcd  States  should  decide . a/tcr  both-  aides  of  the  question  have  been, 
examined,    Fa.rmers  who  can  get  along  without  sacrificing  their  wheat 
probably  will  gain  by  holding  it.    As  a  general  thing  the  man  who  mar- 
kets wheat  in  the  autumn  gains  by  so  doing.    But  conditions  are  unusual 
now,  and  wheat  is  selling  below  its  worth.     There  is  not  as  much  wheat 
in  the  world  as  there  was  a  year  ago.    Even -with  the  unusml  carryover 
in  this  country  and  Canada  the  total  supply  will  be  smaller  than  a  year 
ago;  "it  is  iiirprobably  that  Argentina  and  Australia,  with  reduced  acreage, 
mil  harvest  as  imich  as  last  year,  and  drought  is  reducing  the  fearsome  • 
bogey  of  Russia.    Economic  conditions  and  fear  are  setting  the  price  of  . 
wheat.    There  are  no  prospects  of  an  overnight  change,  bu.t  it  is  proba- 
ble that  the  German  crisis  will  be  bridged,  and  that,  learning  something 
from  this  ex^porionce,  the  nations  will  join  in  taking  steps  to  end  the 
edonomic  war  that  now  prevails.    If  that  is  done  '/ihcat  should  ultimately 
sell  for  something  near  its  real  worth.    But  such  a  prospect  of  course 
avails  only  the  farmer  who  can  ai'ford  to  hold  his  crop, .About  ton  yooTs 
cigo.  the  cattle  industry  v/as  in  straits  as  desperate  as  those  the  ?meat 
farmers  are  in  to-day.    A  banker  in  Kansas  City  laid^'Hhe  matter  before 
eastern  capitalists'  and  very  quickly  a  huge  pool  was  formed  with  suffi- 
cient capital  to  save  the  industry.    That  shows  what  can  be  done.  Surely 
the  Southwest  has  sufficient  leadership,  and  the  country  has  the  money, 
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to  radfce  sraall  loans  to  farmers  who  can  not  otlierwise  meet  interest  and 
t^es.  Such  relief  would  probaTsly  be  required  "by  only  a  part  of  those 
who  are  in  the  all-wheat  class."  - 


Section  3 

Department  of 

Agriculture  Secretary. Hyde  is  the  author  of  an  article  entitled  "To  Hold 

Our  Lead  in  Cotton"  in  The  Country  Grontleman  for  August.     In  this  the 
Secretary  says:  "...Cotton  is  our  greatest  export  crop.    We  may  "be  ahlo 
to  hold  irx-oduction  of  many  crops  on  substantially  a  domestic  basis.  Th.is 
is  not  possible  with  cotton.    Ihilo  wc  are  not  forgetting  the  necessity 
of  planning  cotton  production  to  meet  the  demands  of  the  world  market, 
this  administration  is  also  alive  to  the  dire  need  of  improving  the  qual»- 
ity  of  our  crop  and  reducing  production  costs.    Wc  must  reduce  costs  if 
wc  arc  to  hold  our  dominant  position  in  the  world  market  for  this,  the 
world's  riost  useful  fiber.    The  cotton  growers  of  jtoerica  are  face  to 
face  with  the  long-time,  but  acute,  problem  of  meeting  world  competition. 
Our  cotton  exports  have  barely  held  their  own  during  the  past  twenty 
years.    Yet  during  this  pei-iod  world  consumption  of  cotton  outside  of 
the  United  States  has  gone  up  more  than  50  per  cent.    This  expanded  de- 
mand abroad  has  been  supplied  by  foreign  growers,  and  only  our  greatly 
increased  domestic  consumption  has  enabled  the  cotton  farmer  to  faro  as 
well  as  he  has.    IKiring  this  period  in  which  wo  have  been  slipping  back- 
ward in  world  standing,  production  costs  in  this  country  have  increased 
and  quality  has  gone  down.     Our  yield  per  acre,  v;hich,  twenty  years  ago, 
was  around  190  pounds,  is  nov/  but  little  over  150  pounds, ..  .Neither  the 
South  nor  the  Nation  as  a  whole  can  afford  to  stand  by  complacently  and 
watch  the  cotton  industry  suffer  avoidable  decadence,... ' 

"For  these  reasons,  we  plan  to  enlarge  and  coordinate  our  re- 
search work  for  cotton.     This  means  collective  planning,  collective 
thinlcing  and  collective  working  upon  the  supply-and-demand  problems,  the 
prod.uction  problems,  and  upon  the  multitude  of  problems  connected  with 
the  economic  distribution  and  marketing  of  the  crop.    We  hope  to  head 
this  collective  work  n:^  in  a  small  committee  within  the  United  States 
Department  of  Agriculture,    Progress  will  be  made  more  svocely  and  more 
soundly  if  back  of  this  program  there  is  a  growing,  coherent,  unified 
body  of  scientific  research— research  that  favorably  affects  prices, 
marketing  processes  and  production  costs.    The  Department  of  Agriculture 
and  the  several  State  colleges  already  have  an  impressive  body  of  knowl- 
edge of  cotton  and  cotton  farming.    Our  present  aim  is  to  correlate  it, 
analyze  it,  and  follow,  through  with  further  research  along  linc-g  which 
that  correlation  will  inevitably  point  out.    This  should  develop  a  pro- 
gram  of  lasting  value,, ♦Two  parts  in  our  program  have  to  do  with  plan-_  , 
ning  the  crop  before  it  is  produced  and  with  marketing  it  afterward. 

Hr;icx2hH::aifejimn'.feCTBx:c!^^  third  and  important  step  in  bring- 

ing profits  to  the  cotton  growers  lies  in  reducing  costs  of  production. 
A -reduction  in  production  costs  will  leave,  as  net  farm  income,  more  of 
that  part  of  the  consumer's  dollar  which  an  improved  marketing  system 
will  bring  to  the  farmer  as  gross  returns  for  his  product. .,  .This  cor- 
relation of  all  our  efforts,  Federal  and  State,  is  planned,  first,  be- 
cause all  the  accumulated  results  should  be  brought  together  and  studied 
as  a  ^hole;  and,  second,  because  no  production  problem  can  be  separated 
from  the  purely  hman  problem  of  raalcing  a  decent  living  which  presses 
upon  the  producer.,,,"- 
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Section  4 
MARKET  QUOTATIONS 

Farm 

Products        _  July  21,'— Livestock  prices  at  CMcago:     Slaughter  cattle, 

salves  and  vealers,   steers  (1100~1500  ITds.)  good  and  choice  _  $6, 50  to. 
$8.-25;  cows,  good  and  choice  $4.50  to  $6.25;  heifers  (550-850  Ihs.) 
good  and  choice  $7,25  to  $8.75;  vealers,  good, and  choice  $6.75  to  $8,25; 
feeder  and  stocker  cattle,  steers,  goodand  choice  $5.75  to  $7,  Heavy 
weight  hogs  (250-350  lbs.)  good  and  choice  $5.35  to  $7;  light  lights 
(140-160  Ihs.)  good  and  choice  $7  to  $7.45;  slaughter  pigs  (100-130  lbs) 
good  and  choice  $6,25  to . $7  (soft  or  oily  hogs  and  roasting  pigs  exclud- 
ed from  above  quotations).     Slaughter  sheep  and  lambs:  Lambs,  good  and 
choice  (90  lbs.  down)  $6.75  to  $8;  feeding  lambs  (range  stock)  medium  to 
choice  $4  to  $5.75. 

G-rain:    No.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  62^  to  66^^;  No. 2  red  winter,  Chicago  53?^  to. 54^;  St .Louis 
51^  to  52j^;  Kansas  City  45^;  No, 2  hard  winter,  Chicago  53^^  to^b4:td', 
Kansas  City  43^^  to  442^;  Noe3  mixed  corn  .Minneapolis  49^.  to  SO^if; -Kansas 
City  50^  to  5l3^;  No, 3  jrel low,'- Chicago  57-|^  to  58^';  Minneapolis  51j?f  to 
52|;  St.  Louis  562jzf;  Kansas  City  52-i-^  to  53|-^;  No, 3  white  oats,  Chicago 
24-^^  (new);  Minneapolis  25-|-^  to  26if^;  St.  Louis  25^?;  Kansas  City  27(^  to 
28 3^  •  .  ^■ 

Virginia  Cobbler  potatoes  selling  mostly  at  $l,50-$2,60  per 
barrel  in  city  markets;  $1,50-$1,65  f ,o.b.  Eastern  Shore  loading  station; 
Kansas  and  Missouri  sacked  Cobblers  $1<-$1.20  per  100  pounds  in  Chicago 
carlot  market;  Kansas  shippers  getting  95^-$1.10  for  best  stock.  Western 
cantaloupes  jobbing  in  terminal  markets  mostly  at  $2-$3.50  per  standard 
crate  of  45  melons,  .witl>  Arkansas  stodi  at  $1.50-'$2,75  and  North  Caro- 
lina canti,ioupos  ^at  a  --Ide  range  of  $l-$3.     Crates  of  4-5  Il^ney  Balls 
ranging  $1.50-$3  in  consuming  centers;  80^-85^  cash  track  in  the  Imperial] 
Valley  of  California.     Crates  of  Honey  Dews  mostly  $1'-$1,75  in  city  mar- 
kets; 60^  f.o.b.  Cash  track.     Virginia  yellow  onions  jobbing  at  60^:?- 75^' 
per  bushel  hamper  in  the  East,  with  New  Jersey  yellows  ranging  65f7;-$l, 
The  50-pound  sacks  of  Iowa  yellows  brought  90^iJ-$l,50  in  largo  city  mar- 
kets.   Southeastern  Tom  Watson  watermelons  returning  t}.00-%?,?5  per  ,  car- 
load of  24  to  30-pound  average  stock  on  cash-ti-ack  basis  at  shipping 
points;  jobbing  sales  in  terminal  markets  at  $CJ.>-.SCO  per  car  or  30^- 
65^  T)er  melon.    Other  varieties  selling  some^v'vit  j.:\/or  than  Tom  Watsons. 
Georgia  Elberta  peaches,  medium  size,  bringing  ^^.-''^1^25  per  si:x~basket 
crate  or  per  bushel  basket  at  shipping  points,  wi cn  crates  ci  Hileys  at 
90^-$l  and  bushels  at  65^.     City  dealers  gettArg  ni,5C-.';^'<  per  crate  of 
Elbertas,  with  Hileys  at- $l,15-$2.50  and  G-^orgia  Bellas  at  t^l-^.^b. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  25  points  to  8,78^  per  lb.    On  the  some  day  one  year  ago  the 
price  stood  at  12,39{^.    July  future  contracts  on  the  Now  York  Cotton  Ex- 
change declined  24  points  to  9,2o^,  and  on  the  New  Orleans  Cotton  Ex- 
change declined  22  points  to  9. ,21/, 

Miolesalo  prices  of  fr'osij  croaiicr^'-  batter  at  New  York  were: 
92.,scorc,  2cr}-(^i'%  91  sr^ci-o,  2^^.?  9i.  rscoro ^ 

ic^s.T.lo  pT:",co;i  of  ;'0;.  1  fresh  iunorican  cheese  at  Now  York  vrcre, 
riats,  13s  to  Vot^ri  Single  Daisies,  14k(f;  to  15^;  Young  Anericas,  14f^  to 
1545^.  (Prepared  by  Bu,  of  Agr.  Econ.) 
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THE  GSEEAIT         •  .  A  London  dispatch  to-day  says:  "The  seven-power  conference 

SITUAHION  assemhled  in  London  to  conserve  Germany's  credit  has  achieved  its 

limited  and  immediate  o'bjective.    Germany  will  "be  saved  to-day  from 
financial  .^isaster  and  opportunity  will  be  given  to  her  to  reap  the 
beaafits  intended  hy  President  Hoover  when  he  announced  the  year's  war  debt  holi»- 
day _ June  20.    iHirthermore,  the  international  arrangement  "by  which  she  is  to  got 
immGdiato  and  i-iidispcfisablo-^^  relief  from  the  present  drain  on  her  banking  resources 
is  also  Mr.  Hoover's  plan,  as  made  public  yesterday,  for  an  agreement  among  the 
banking  interests  of  the  creditor  countries  to  stop  withdrawing  their  credits, 
France  has  agreed  to  that  much  without  any  demands  whatever  for  political  or  other 
conditions.    The  other  five  creditor  powers,  ;;t'he  United  States,  Great  Britain, 
Japan,  Italy  and  Bolgitan  are  all  in  accord,    Germany,  of  course,  agrees,  even 
though  she  wanted  more  far-reaching  remedies  than  are  comprehended  within  the  scope 
of  this  emergency  plan. . '  .  ^ 

• 

ICAiJSAS- Tj^'  •     A  Topoka,  Kans,,  dispatch  to-day  says:'  "Many  Kansas  coun- 

MORATOEIIjI/I         ties  have  declaret  a  moratoriuin  on  taxes  to  'assist  farmers  of  ;the  •* 
country's  chief  wheat-producing  State  who  are  receiving  the  lowest 
prices  in  historj?'  in  a  year  which  brought  their  largest  crop.  A 
survey  reveals  officials  of  at  least  seventeen  co-unties  of  the  105  in  the  State 
postponed  for  'periods  ranging  up  to  one  mon^  the  "date  fixed  liy  lawifer  payment  of 
semi-annual  tax  installments  ?athout  penalty.    Walter  Pleasant,  chairman  of  the  Tex 
Conmission,  and  Holcnd  Boynton,  Attorney  General,  asserting  there  was  no  legal  au- 
thority for  extension,  have  refused  to  give  their  sanction." 


»  "■»• 

LABOR  con-  Invitations  were  issued  jointly  by  the  Departmente  of  Comf- 

DIIIONS  merce  and  Labor  yesterday  to  miners  and  operators  in  the  bitimiinous 

coal  fields  for  a  conference  to  decide  what  can  be  done  to  stabil- 
ize wages  and  improve  general  conditions  in  the  industry,  according 

to  the  press  to-day.     The  date  for  the  conference  was  left  open,  but  it  will  be 

held  in  Washington.    About  125  invitations  were  issued. 


EMIGRATION  A  Dublin  dispatch  to-day  says:  "The  tide  of  Irish  emigra- 

tion to  America  has  turned.     Immigrants  from  the  United  States  are 
^I'eported  to  have  exceeded  Tree  Statd  emigrants  to  America  by  604 
auring  the  first  six  months  of  this  year.    According  to  official  figures,  only 
^vS^people  emigrated  from  the  Pree  State  to  the  United  States  in  the  six-months' 
period,  as  against  868  in  the  corresponding  period  of  last  year.    Immigrants  to 
tne  Free  State  ;from  A:norica  totaled  1,080,  as  compared  with  821  in  the  corrospond- 
1^  period  of  1930." 
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Business  John  R.  Fleming  is  the  author  of  an  article  on  "Beginnings  of 

Recovery     Recovery"  in  The  Farm  Journal  for  August.    Mr.  Fleming  presents  sta- 
tistics and  tables  hy  which  he  endeavors  to  show  that  if  we  can  judge 
the  future  hy  the  past  we  are  now  starting  to  climh  out  of  depression. 
He  says  in  part:  "Have  we  reached  and  passed  the  low  point  in  the  "busi- 
ness deiDrossion?    Are  we  now  on  the  upgrade?    If  we  are,  how  fast  aro 
we  likely  to  climh,  and  for  how  long?     The  man  who  can  answer  those  ques- 
tions positively,  offering  gilt-edged  guarantees  mth  each  answer,  has 
not  yet  made  his  appearance.    But— and  it  is  an  important  hut — wo  can 
offer  the  record  of  the  past  as  a  guide  to  the  future.    Economic  history 
often  has  a.  way  of  repeating  i-iisclf.    Human  hohavior  hasn't  changed  - 
noticcahly  ih  the  past  century  or  so.    Producers  and  consimaors  have  so 
far  in  this  depression  responded  to  the  same  stimuli  in  ahout  the  same 
way  as  in  previous  depressions.     It  is  not  unreasonable  therefore  to  ex- 
pect them  to  continue  to  do  so  in  the  immediate  future.    The  great  de- 
pressions, in  other  words,  have  always  had  certain  broad  similarities. 
Recoveries  from  tdepresslons  have  always  had  certain  broad  similarities. 
If  we  can  take  note  of  the  similarities,  and  allow  properly  for  the 
difference Sj .we  can  use  the  past  as  a  rough  guide  to  the  future.  Eco- 
nomic earthquakes  and  tornadoes,  of  course,  aro  outside  the  pale  of  this 
di<3cussi6n. « .  .Wiiat  prevents  us  from  orpecting  an  'average'  recovery  is 
that  thc  .prescnt  depression  is  probably  morb  world-wide  than  wore  tho  •  * 
eaKlier.ones,''  Itore  countries  and  a  greater  degree  of  international 
interdependence  are  involved.    Nor  can  we  be  sure  that  commodity  prices 
will  rise  sufficiently  to  give  business  more  than  a  moderate  stimulus. 
The  unforseen,  of  course,  may  happen.  It  usually  does,    A  short  crop 
some  place,  for  instance,  may  change^, the  picture  slightly.    The  inter- 
national debt  moratorium  suggested  by  President  Hoover  would  doubtless 
be  an  important  factor  in  raising  the  rate  of  recovery,  if  one  may 
judge  by  the  optimism  it  has  .already  inspired.    The  trend  of  farm 
prices,  you  will  notice,  has  been  mentioned  here  only  incidentally. 
That  is  because  industrial  activity  is  the  dominant  factor  in  a  business 
,  cycle,'  and  because  a  low  level  of  commodity  prices  may  retard  but  not 
wholly  prevent  a  business  recovery.    The  trend  of  farm  prices,  fi^thcr- 
'  more,-  is  a  very  complex  chapter  that  is  related  te  farm  production  as 
vrell  as  to  city  demand.     It  requires  consideration  by  itself .  Ttie calling 
the  questions  asked  in  the  first  paragraph  of  this  article,  we  can  sum- 
marize our  answers  this  way:    It  is  probable  that  we  have  reached  and 
passed  the  low  point  in  the  business  depression.    We  seem  to  be  on  the 
Upgrade,  though  the  course  of  industrial  activity  this  summer  may  show 
a  temporary  halt.    We  may  not  climb  as  fast  this  time  as  we  did  after 
the  low  point  of  1921,  and  we  may  not  climb  as  high,  but  it  is  likely 
that  for  the  nest  18  months  our  co-urse  will  be  pretty  regularly  upward," 

Cooperation  An  editorial  in  Tho  Dakota  Farmer  for  July  15  says:  "What  may 

eventually  prove  to  be  an  initial  stop  loading  to  but  one  large  national 
grain  cooperative  was  recently  consummated  by  the  Farmers  National  G-rain 
Corporation  through  tho  purchase  and  lease  of  45  elevators  in  the  Inter- 
mountain  country.    Twenty-throe  elevators  were  obtnirjcd  from  the 
Colorado  Hilling  and  Elevator  Company,  16  from  the  Crlobc  Grain  oM 
Milling  Company  and  others  from  individual  companies.    They  afford 
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stora^^e  for  2i  million  "bushels  of  grain.    Mr.  Pence,  manager  of  the 
Farmers  National  Grain  Corporation,  said  the  transaction  marked  the 
start  of  a  nation-v;ide  ownership  of  all  elevators  handlin^^  grain  mar- 
keted through  the  federal  Farm  Board  set-up.    Other  recent  transactions 
also  add  to  evidence  of  the  intent  of  the  Farmers,  National  G-rain  Coi-- 
poratioh  to  "build  a  nation-wide  grain  sales  plant    It  recently  leased 

million  "bushel  storage  terminal  at  Ogden  and' is  said  to  "bo,  attempting 
to  purchase  an  elevator  with  ,2, 500,000  capacity  in  Minneapolis;"  • 

Cotton  In  editorial  in  The- Florida  Ti^.es-Union  for  July  18  says: 

Utilization     "Every  no\H  said  then  it  would  seem  someone  suggests  to  the  cotton 

planters  of  the  South  that  if  they  v^/ould  use  cotton  cloth  for  wrapping 
the  cotton,  a  great  many  "bales  of  cotton  would  "be  consumed.  Cotton, 
for  many  years  past  has  "been  "baled. in  jute  "bagging;  this  msttcrial,  made 
from  jute  butts,  imported  from  India  chiefly,  forms  an  item  in  the 
plantoi-s'  e^cpense  account,  and  it  has  been  understood  as  a  detail  in 
the  handling  of  cotton.     The  idea  of  using  cotton  cloth  for  baling  cot- 
ton has  boon  proposed  many  times,  and  tests  made  regarding  the  d-'jrabil- , 
.  j.ty  and  general  oxcollcficc'  of  cotton  baling  appear  to  ho,vc  given  it  a 
'  recommendrtion.  "  But  *the  planters  do  not  adopt  the  cotton  baling  cotton- 
idea.    Caere  has  always  been  some  reason  advanced  for  continuing  the 
use  of  jute — and  yet  the  proposition  recurs  practically  every  season..." 

Egg  Tariff  An  editorial  in  The  Dakota  Farmer  for  July  15  says:  "The  anr"-..-; 

nouncement  that  President  Hoover  has  authorised  a  change  in  rate  in- 
creasing by  50^,  from  18  to  27  cents  a  jjound,  the  import  duty  on  dried 
eggs  is  heartening  newsto  the  American  farmer.    With  the  'upping'  of 
the  tariff  on  dried  eggs  agriculture  has  again  been  given  an  excellent 
example  of  results  that  can  be  achieved  through  cooperative  endeavors. 
From  practically  all  sections  of  the  United  States  President  Hoover  and 
the  Tariff  Commission  have  boon  flooded  with  petitions  urging  an  incrca,sc 
in  egg  tariff  rates  and  in  this  participation  the  farmers  ••.md  poultry- 
men  in  the  Dakotas  put  a  solid  shoulder  to  the  wheel.     The  Dalcota  Farmer 
acting  as  a  clearing  office  has  forwarded  petitions  from  time  to  time — 
petitions  bearing  the  names  of  thousands  of  Dakota  farmers.    The  move- 
ment tliroughout  the  United  States  was  led  by  various  agricultural  groups 
and  the  farm  press.... The  new  egg  rate  is  going  to  give  better  protec- 
tion against  the  influx  of  imports  which  have  been  increasing  tremendous- 
ly during  the  past  year  and  was  one  of  the  important  factors  that  great- 
ly reduced  egg  prices  in  this  country...," 

Biogenics  and  Julian  Roxley,  writing  on  "The  Vital  'importance  of  Eugenics" 

Population  in  Harpers  for  iugast,  says:  "...Most  people  would  agree  that  men  who 
have  been  educated  at  Harvard  come  from  stock  which  is  above  the  aver- 
age of  success  in  jlmerica.  •  Now  if  Harvard  were  to  recruit  itself  en- 
tirely from  the  sons  of  its  alumni,  then,  even  if  every  Harvaj:*d  man  : 
T/oro '  conrpollod  to  send  his  sons  to  the  old  college,,  the  in?!titution - 
would  progressively  and '.quiftc  rapidly  decline;  for  the  average  number 
of  sons  which  Harvard  alumni  now  have  is  not  three  or  four,  as  it  would 
have  been  in  earlier  ages,  not  even  one,  which  is  necessary  to  maintain 
the  absolute  numbers  of Harvard-educated  stock,  but  only  about  three- 
fourths.    The  other  example  comes  from  England.    In  the  Census  of  1911— 
the  only  one  for  which  accurate  figures  on  this  subject  are  available — 
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the  "oopulation  was  grouped,  into  five  main  economic  classes,  of  which  the 
highest  included  all  the  professional  classes,  as  well  as  some  others, 
while  the  lowest  consisted  of  unskilled  lahor.    This  lowest  economic 
class  had  a  fertility  which,  even  after  all  corrections  were  made  for 
infant  mortality,  age  of  marriage  and  so  forth,  was  not  only  ahout 
douhle  that  of  the  professional  group,  but  was  nearly  fifty  per  cent 
ahove  that  of  the  population  as  a  whole.     As  a  result,  the  economically 
least  successful  t\i7enty  per  cent  of  i'he  working  population  c:n:i sting  in 
1911  gave  rise  to  about  twonty-five  per  cont  of  the  nest  generation  of 
Englishmen.    Dr.  P..  A.  Pishor  gocg  on  to  point  out  that,  far  from  man 
being  universally  more  cxcnrpt..  from  natural  selection  than  arc  wild  spe- 
cies of  anima,ls  or  plants,  in  regard  to  one  chara'ctcristic  at  least,  ho 
is  exccT5tionaJly  subject  to  selective  influences,  and  that  is  fertility. 
The  reason  for  this  is  that  human  beings  vary  far  more  in  regard  to  their 
actual  fertility  than  do  wild  species  of  animals  or  plants.    Lions  may 
vary  from,  say,  tv;o  to  five  in  nttmber  of  offspring,  snowshoe  rabbits 
from  perhaps  three  to  tv;elve;  but  human  families  range  regularly  from 
zero  to  ten,  fifteen,  or  even  twenty.     The  number  of  couples  with  two, 
one,  or  no  children  is  relatively  large;  a,nd  thus  the  possessors  of  si^:, 
five,  or  oven  four  children  arc  at  an  enormous  reproductive  advantage. 
If  this  wore  all,  then  the  quicker-multiplying  stocks  would  simply  in- 
crease at  the  expcnsG  of  the  slower,  a  process  which  wc  may  observe  in 
Eastern  Canada .  to-day.    Bu.t  if  other  qualities,  desirable  or  undesirable, 
come  to  be /associated  with  fertility,  then  the  automatic  reproductive 
selection  which  fertility  brings  will  change  the  stock  in  these  regards 
as  well. , , ," 
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MiiHKST  QUOTATIOITS 

rajm 

Products         _  July  22,-— Livestock  prices  at  Chicago:     Slaughter  cattle, 

calves  and  vealers,   steers  (1100-1500  ITds.)  good  and  choice. $6. 75  to 
$8,50j  cows,  good  and  choice  $4.50  to  $6.25;  heifers  (550~850  lbs.) 
good  and  dioico  $7.25  to  $8.85;  voalors,  good  and  choice  $6.75  to. 
$8.25;  feeder  and  stockcr  cattle,  steers,  good  and  choice  $5.75  to 
$7.    Heavy  weight  hogs  (250-350  ITds.)  good  and  choice  $5.40  to  $7.10; 
light  lights  (140-160  lbs.)  good  and  choice  $7  to  $7.45;  slaughter 
pigs  (100-130  lbs.)  good  and  choice  $6.25  to  $7. (soft  or. oily  hogs  and 
roasting  pigs  excluded  from  above  quotations) .    Slaughter  fehccp  and 
lambs:  lambs,  good  and  choice  (90  lbs.  down)  $6.75  to  $8.25;  feeding 
lambs  (range  stock)  medium  to  choice  $4  to  $5.75, 

Grain  prices:"  No.l  dark  northern  spring  wheat  (ordixiary ^pro- 
tein) Minnea;^olis  62  2>l Q(f;  to  66  3/8^;  No. 2  red  winter,  Chicago  532(?f; 
St.  Louis  51scf  to  52^^;  Kansas  City  45^^  to  46^;  No. 2  haj-d  winter 
Chicago  532^;  Kansas  City  4A^(I;  to  45^;  No, 3  mixed  corn,  Minneapoli; 


25^;  Kansas  City  27^  to  28^^. 

Virginia  Cobbler  potatoes  stronger  at  shipping  points  at 
$1.60-$1,65  per  barrel;  $l,35-$2.60  in  large  city  markets.    Kaw  Valley 
sacked  Cobblers  ranging  85^-$l  per  100  pounds  of  combination  grade 
stock. at  Kansas  shipping  points,  with  U.  S.  No.l  stock  as  high. as 
$1.10.    Chicago  carlot  sales  of  Kansas  and  Missouri  Cobblers  ranging 
$l-$1.20.per  100  pounds.    Western  cantaloupes  jobbing  at  $2-$3.25  per 
standard  crate  of  45  in  oonsuraing  centers.    Arkansas  stock  mostly 
$l,5C-$2,50  and  North  Carolina  cantaloupes  $l-$3  in  terminal  markets. 
Texas  Salmon  Tints  $1,10-$1.25  per  jumbo  crate  at  shipping  points; 
$1.25-$3  in. city  markets.     California  Honey  Balls  stronger  on-'a  cash- 
track  basis  at  85^  per . crate  of  45  in  Imperial  Valley,  with  city  sales 
at  $l,50-$2.75.     California  Honey  Dews  jobbing  at  $1-$1,75  in  consuming 
centers;  55(:^-60{zJ  f.o.b.  cash-track  in  Imperial  Valley.    Virginia  yellow 
onions  selling  at  50^-90^?^  per  bushel  hamper  in  city  markets,  with  New 
Jersey  receipts  at  655z5-$1.10.     Iowa  yellow  onions  in  50-pound  sacks 
bringing  75^«$1, 50  in  large  terminals.     Southeastern  Tom  Watson  water- 
melons ranging  $225-$400  per  carload  of  24  to  30-pound  stock  in  con- 
suming centers,  or  25^-60^  on  a  unit  basis.     Cash-track  sales  in  central 
Georgia  ranging  $90-$160  and  in  South  Carolina  $75-$150  per  carload  of 
mediuir-sizcd  Tom  Watsons,  with  other  varieties  lower.     Georgia  Elberta 
peaches  returning  70^-75^  per  crate  or  bushel  basket  f.o.b.  shipping 
points,  with  medium-sized  Hileys  £it  Q5(^  per  crate  and  smail-sizcd 
Belles  at  65^.     City  markets  quoting  Elbertas  at  $1.25-$2.50;  Belles 
at  $l,25-$2.25,  and  Hileys  at  $l-$2.50  per  crate  or  bushel  basket. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  83  points  to  8.54^  per  pound.     On  the  same  day  last  season  the 
price  stood  at  12.17^.    July  future  contracts  on  the  New  York  Cotton  Ex- 
change declined  24  points  to  8.99^,  and  on  the  New  Orleans  Cotton  Ex- 
change declined  20  points  to  9,01^. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  253^;  91  score,  25^;  90  score,  24^. 

Wholesale  ^prices  of  No.l  fresh  American  cheese  at  New  York  were.' 
^  Flats,  13|i^  to  152^;  Single  Daisies,  14^^  to  155^;  Young  Americas,  14f^i 

jPP  ^°  ISt^^,  (Prepared  by  Bu.  of  Agr.  Econ.) 


Preoared  in  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  oa  matters  affecting  agriculture,  particularly  m  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  GEBLIAU  A  London  dispatch  to-day  states  that  the  seven-power 

SITUATION  London  conference  for  the  financial  relief  of  Germany  adjourned 

yesterday  afternoon  sine  die,  having  accomplished  all  it  intended 
to  do  and  all  it  was  permitted  to  do  within  the  limits  to  which 
the  delilieratioif.s  had  "been  rigorously  restricted  "by  admnce  agreement.    The  report 
says:  "It  has,  in  "brief,  staved  off  the  impending  "banlcruptcy  of  Germany,  and  fur*- 
themore  set  up  machinery  whore"by  the  country's  new  needs  in  the  near  future  may 
te  examined  "by  an  international  committee  with  a  view  to  converting  a  portion  of 
the  short-term  into  long—term  credits.    The  conference  has  done  this,  not  only  in 
accordance  with  the  spirit  of  th6^  suggestions  sent'  by  president  Hoover  to  Secre- 
taries Stirason  and  Mellon  last  week,  "but  also  in  accordance  with  the  very  letter 
of  those  Washington  proposals,,.."  ' 


THE  PEESIDEKT  Satisfaction  with  the  outcome  of  the  seven-power  confer- 

OH  EHE  LOHDOU    ence  on  the  German  financial  crisis  was  expressed  yesterday  after 
COffiEEEiTCl        its  adjournment  in  London  by  President  Hoover.    He  said  in  part: 
"The  London  conference  has  laid  sound  foundations  for  the  estab- 
lishnont  of  stability  in  Germany,    The  luajor  problem  is  one  affect- 
ing primarily  the  banking  and  credit  conditions  and, can  best  be  solved  by  the  vol- 
"ontary  cooperation  of  the  bankers  of  the  world  rather  than  by  governments  with 
their  conflicting  interests.    Such  a  basis  of  cooperation  is  assured.    The  program 
supplements  the  suspension  of  intergovermcntal  debts  already  in  effect.    The  com- 
T^ined  effect  should  enable  the  German  people  with  their  resources,  industry  and 
courage  to  overcome  the  temporary  difficulties  and  restore  their  credit.    Thei. pro- 
gram contributes  to  expedite  recovery  from  world-wide  depression  through  the  over- 
coming of  the  most  important  elements  in  the  crisis  affecting  Central  Europe,..." 


JTHEAT  POH  FASM  An  Associated  Press  dispatch  to-day  from  Chicago  says?^ 

MACHIl\IESy  "Many  of  the  International  Harvester  Company^  s  dealers  have  iir-\ 

ranged  to  accept  wheat  as  half  pajnnont  for  farm  machlnerj/".  This 
was  announced  last  night  by  Alexander  Legge,  chairman  of  the  com- 
pany's board,    mioat  for  December  delivery  will  bo  accepted  at  75  cents  a  bushel 
on_tho  basis  of  the  Chicago  price,  which  yesterday  ranged  from  5lf  to  54  cents. 
Tins  TOuld  mean  a  bonus  of  more  than  20  cents  minus  the  shipping  cost," 


HESin^^  ^  endeavor  to  expedite  consideration  of  the  railroads* 

nuainas  request  for  a  15  per  cent  increase  in  freight  rates,  the  Interstate 

Commerce  Commission  yesterday  e,dvanced  from  August  31  to  August  10 
1,^  the  res-uimotion  of  hearings  at  which  OTODOsition  testimony  will  be 

^eard,  according  to  the  press  to-day. 
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^ams  on  James  Truslcm  Adams,  in  Harpers  Magazine  for  August,  suggests 

Business      that  we  live  in  an  age  which  lacks  perspective  in  many  of  our  judg- 
Depres-      raents.    "We  concentrate  on  the  act,  the  proolera,  the  situation  of  the 
moment,  with  ever-decreasing:  effort  to  see  them,  in  relation  to  their 
background,  as  parts  of  a  whole."    One  result  is  apparent,  he  ■bcliovos  j 
in  our  appraisal  of  the  "business  depression  through  which  wo  have  'ooon 
passing.    Because  of  our  intontnoss  on  the  prohlom  immediately  in  hand, 
wc  magnify  the  risks  and  hardships  of  the  present  situation,  and  forgot 
mora  trying  experiences  through  which  the  country  passed  in  earlier 
years.  .Ma".  Adams  calls  attention  in  his  article  .to  some  of  the  diffi.-* 
cultics  which  the  United  States  c2cparionced  in  former  depressions.  He 
says:  "...Shis  present  crash  is  no  ne--  phenomenon  in  our  history.  We 
went  mad  over  real  estate  before _ the  panic  of  1837.    Sales  of  public 
lands  by  the  Government  jumped  from  about  4,500,000  acres  in  1834  to 
over  20,000,000  two  years  later ... .Just  as  in  1929  people  thought  it  was 
their  last  chance  to  buy  'eqm ties'  in  the  United  States  through  common 
stocks,  so,  absurdly,  though  no  more  insanely,  people  in  1835  thought 
it  was'  their  last  chance  to  buy  land  in  the  country. .. .The  failure  of 
the  great  United  States  Bank  in  1839  redoubled  the  fury  of  the  storm. 
During  the  crisis  nine-tenths  of  all  the  eastern  factories  were  closed, 
and  the  same  Tjroportion  of  their  hands  idle.    The  'white  collar  class' 
also  suffered,  and  in  Philadelphia  from  one-half  to  ti^'o-thirds  of  all 
the  clerks  in  the  city  were  discharged, .Laws  were  passed  in  Western 
States  to  prevent  property  being  sold  for  debt.    Early  in  March,  IBS?, 
several  of  the  greatest  firms  in  ITcw  York  ajid  New' Orleans  f  ailed. ,0?hc 
panic  of  1857  T;as  not  quite  so  severe.     Tliere  veve  heavy  failures  among 
banlcs,  life  insurance  companies,  and  such  railways  as  the  Illinois  Cen- 
tral and  Ilichigan  Central,  with  suspension  of  specie  payments  by  all  the 
banks  in  the  country.    The  crisis  had  been  coming  on  from  1854,  and  at 
its  acutest  stage  in  1857  ind-ustry  almost  stopped  for  a  while  with  se- 
vere distress  to  labor. .Business  declined  until  1859,  malclng  a  q-oick 
recovery  the  following  year.    The  depression  of  1873  was  much  worse,  and 
although  there  were  the  usual  warnings  for  those  who  could  see,  it  burst 
on  the  country  vath  great  ^ddenness. .  .The  next  great  depression,  in  duo 
cyclical  course,  vMch  I  well  remember  even  as  a  boy,  took  place  twenty 
years  later,  in  1893.    In  a  fow  months  407  public  and  private  banks 
failed,  47  savings  banJts,  13  trust  companies,  and  16  mortgage  conrpanios. 
In  1873,  nine  out  of  every  thousand  commercial  houses  had  collapsed;  in 
1893,  the  ipimbcr  was  thirteen,  with  total  liabilities  50  per  cent  great- 
er thaji  in  the  former  crash.    Scorching  winds  reduced  the  corn  crop  of 
Iowa,  .Kansas  and  Itebraslca . f rom  548,000,000  bushels  to  137,000,000.  On 
the  other  hand,  tufee^t  fell  to  the  lowest  price  ever  touched  before  or 
aft^r,  4^  cents  a  bushel,,.. We  will  not  desjcribe  the  minor  crisis  of 
1907,  an  it  was  riJUch.  less  severe,  but  may  note  that  even  then,  in  what 
m  havo  almost  forgotten  as  a  more  episode,  the  production  of  pig  iron 
dropped  fifty  per  cent  in  less  than  a  year.    I  have  not  attoraptcd  to 
^^coTonti  tho  story  of  any  of  these  depressions  in  detail  or  to  discuss 
thoir  causes.    My  purpose  has  been  merely  to  find  some  sort  of  standard 
mGasoro  for  the  time  we  are  passing  through  now,  so  tliat  we  may  view  it 
in  persjpectlve. . ,  .It  would  seem  as  though  one  of  our  chief  problems  were 
to  learn  how  to  keep  our  mental  balance  by  being  able  to  react  against 
the  emotioiialistic  mush  of  all  and  every  close-iro  by  clear  thought  in 
terras  of  relations  and  background,,,." 
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Argentine  A  Buenos  Aires  dispatch  July  23  states  that  40  more  grain 

Elevators    elevators  will  he  erected  by  the  Association  of  Argentine  Agricultural 
Societies 'in  the  Port  Rosario  zone,  in  addition  to  the  huge  terminal 
elevator  opened  officially  in  Hosario  July  19,  and  the  sis:  comitry 
elevators  already  operated  by  the  association.    Concessions  for  cor^ 
struction  have  already  been  granted.    The  report  says:  "Opening  the 
terminal  elevator  at  Rosario  last  Siindaj'-,  Provisional  President  Uriburu 
said :  that  cooperative  organizations  would  rescue  Argentine  a,gricult"are 
from  hazards  and  speculation,  stabilize  rural  life  and  lower  production 
costs.    He  added  that  farmers  never  before  had  enjoyed  orderly  political 
representation  in  Congress,  which  heretofore  had  been  monopolized  by 
professional  politicians,  and  urged  that  irural  interests  should  have 
direct  representation," 

Cotton  Util-  The  Bureau  of  Stajndards  has  found  that  parachutes  made  of 

ization       domestic  cotton  cloth  can  be  equal  or  superior  to  those  made  of  parachute 
silk  in  strength  and  tear  resistance,  according  to  an  announcement  made 
by  C-eorge  K.  Burgess,  director  of  the  btu-eau.     Tests  of  the  cotton  para~ 
chute  were  made  in  cooperation  with  the  national  Advisory  Committee  for 
Aeronautics,    They  have  also  been  made  successfully  by  the  llavy  Depart- 
ment.    The  cotton  cloth  was  wven  in  the  bureau  mill  and  in  addition  to 
proving  its  strength  and  tear  resistance,  met  the  retuiremonts  with  '"v. 
respect  to  air  permeability  and  weighed  only  a  few  tenths  of  an  ounce  ' 
per  squa^-G  yard  more  than  silk  cloth.  (Press,  July  18,) 

Tann  Values  The  average  value  of  the.  land  and  buildings  of  American  farms 

shranlc  from  $10,284  per  farm  in  1920  to  $7,614  in  1930,  and  from  $69.39 
an  acre  in  1920  to  $48.52  an  acre  in  1930,  according  to  a  statement  is- 
sued by  the  Director  of  the  Census  giving  results  of  the  1930' farm  cen- 
sus.   Tim  value  of  farm  land  and  building  dropped  from  $36,316,002,602 
in  1920  to  $49,467,647,287  in  1925  and  to  $47,879, 838, 358  in  1930.  Of 
these  values,  the  land  alone  was  rated  at  $54,829,563,059  in  1920,  . 
$37,721,018,222  in  1925  and  $34,929,844,584  last  year.    The"  number  of 
farms  fell  from  6,448,343  in  1920 'and  6,371,640  in  1925  to  6,288,648  in 
1930.    The  farm  average  decreased  from  955,883,715  in  1920  to  924,319,- 
352  in  1925,  but  increased  to  986,771,016  last  year.     The  value  of  fam 
implements  and  machinery  was  $3,594,772,928  in  1920,  $2,691,703,629  in 
1925  and'  $3,301,663,482  in  1930.    There  was  an  increase  in  the  number  of 
farms  of  twenty  acres  or  less  and  an  increase  in  the  number  of  farms 
over  500  acres  in  size,  but  a  decrease  in  the  nnmber  of  farms  between 
20  and  500  acres  in  siz©..   (press,  July  23.) 

5;°^^^^       M     •  .  editorial  in  The  Ilorida  Timos-Union  for  July  22  says: 

apes         'Florida  grape  growers  are  makir^  noteworthy  and  commendable  progress,' 
as  was  demonstrated  in  the  annual  convention  of  the  Florida  Grape  Grow- 
ers' Association  held  in  Orlondo  on  TTednesday  and  Thursday  of  last  week, 
ana  by  theirs? exhibit  of  grapes  at  the  convention,  which  was  remarkably 
well  attended  by, members  of  the  association  and  by  those  interested  In^ 
grape ^ growing,  ag  a  branch  of  agricultural  industry.    The  grape  exhibit 
of  this^year  was  an  improvement  over  similar  exhibits  of  foiroer  years, 
indicating  that  appreciable  progress  is  being  made  in  the  matter  of 
varieties  being  grown,  and,  particularly,  in  the  quality  and  appearance 
of  the  grapes  that  were  on  exhibition,  showing  that  advancement  is  " 
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being  made  by  the  growers,  in  selection  of  varieties  "best  suited  to 
riorida  conditions  of  soil  and  climate,  and  in  the  matter  of  cultm^e 
as  well.    In  the  convention  proceedings  it  was  made  evident  that  care-, 
ful  and  painstalcing  efforts  are  "being  made  to  carry  forward  this  im- 
portant work  of  improvement,  as  is  very  necessary  in  order  to  malce  com- 
mercial-grape growing  in  Florida  the  worth  while  industry  that  it  is 
possible  of  being  made ... .The  Florida. Grape  Growers'  Association  is 
leading  the  way  for  bijilding  and  firmly  establisliing  a  very  important 
grape  growing  industry  in  this  State,,.." 

Taxation  An  editorial  on  "Oppressive  Taxation"  in  The  Country  Gentleman 

for  August  says:  "All  over  the  coxmtTY  people  are  beginning  to  spealc 
out  against  oppressive  taxation.      It  is  time  they  took  that  stand.  Any 
Anerican  who  is  forty  years  old  has  seen  a  1,200  per  cent  increase  in 
the  nation's  tax  bill  within  his  lifetime.     Even  the  simplest  kind  of 
reasoning  should  indicate  that  such  a  multiplication  of  public  expendi- 
tures Can  not  go  on  unchecked.    One  good  and  sufficient  reason  why  it 
can  not  is  that  taxes  are  outrunning  the  ability  to  pay  them.    The  plain 
truth  about  the  tax  situation  amounts  to  just  this:    The  f imctions -and 
costs  of  every  branch  of  government  and  tax- fed  service  have  increased 
more  rapidly  than  the  wealth  and  income  of  the  people,  which  must  sup- 
port them..     There  are  certain  inevitable  ends  to  such  a  course.     One-  is 
disclosed  in  a  recent  report  on  tax  delinquency  by  the  Minnesota  Tax 
Commission,  which  shows  that  in  a  number  of  counties  the  uncollected 
taxes  amounted  to  more  than  the  whole  tax  levy  for  a  current  year.  Such 
figures  occur  in  other  States,    They  simply. tell  the  story  of  property 
that  is  being  forced  out  of  owners'  hands  by  excessive  taxation.  This 
process  sets  tip  a  vicious  chain  of  ef f ects. . ,  .That  the  present  taX  drain 
has  impaired  the  living  standards  of  many  people  is  self-evident.  In 
so  doing,  it  has  hurt  all  business  and  contributed  to  the  severity  of 
the  depression,    i'ot  only  are  taxes  absorbing  an  undue  share  of  the 
current  income  of  people,  but  they  are  confiscating  future  capital,  for 
the  chief  source  of  capital  is  the  balance  of  income  tha,t  can  be  saved.,. 
The  grand  result  of  it  all,  has  been  to  plunge  government  into  a  miiltitude 
of  activif;ics,  utterly  beyond  the  purposes  of  the  founders,  to  |)ut  one 
out  of  every  eleven  people  on  some  sort  of  public  payrnjll  and  to  saddle 
many  communities  v/ith  debts  that  will  run  into  the  next  generation.  Any^ 
onQ --tailing  a' good,  square  look  at  Anerican  life  will  have  to  concede  that 
the  returns  in  human  va.lues  have  not  been  in  ra.tio  to  th^  cost.  This 
situation  can  be  cured  only  by  certain  definite  policie-s.    One  is  to 
quit  electing  or  other'.7ise  encour^ing  the  tax- spendthrift,  bureaucracy- 
minded  t;rpe  of  individu-al .    Another>,is  for  every  person  to  put  each 
taxing  proposal  to  the  test  of  whetlier  he  himself  can  afford  it,  for  he 
can  be  sure  that  some  of  its  cost  will  be  passed  along  to  him.     And  a 
third--which  has  the  virtue  of  being  successfully  applied  in  one  State — 
is  to  compel  the  setting  up'^of  sih!ring  funds  to  retire  all  bond  issues 
by  the'  time  they  fall  due.    This  plan  is  in  effect  in  Montana.    As  a 
.result. many  of  the  counties  are  retiring  their  bonded  indebtedness  ahead 
of  its  maturity,  thus  saving  the  taxpayers  the  dost  of  continued  inter- 
est.,..The  best  proof  of  the  efficacy  of  such  a  policy  is  that  no  less 
than  thirty-four  Montana  counties  have  made  conspicuous  reductions  in 
their  bonded  indebtedness,  to  the  relief  of  their  taxpayers." 
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Products  July  23. — Livestock  prices  at  Chicago:     Slati^hter  cattle, 

calves  and  vealers,  steers  (110O-1500  lbs.)  good  and  choice  $7  to. 
$8,75;  cows,  good  and  choice  $4.50  to  $6.25;  heifers  (550-850  lbs.) 
good  and  choice  $7.25  to  $9;  vealers,  good  and  choice  $7,25  to  $8.50; 
feeder  and  stocker  cattle,  steers,  good  and  choice  $5.75  to  $7.  Heavy 
weight  hogs  (250-350  lbs.)  good  and  choice. $5.40  to  $7.25;  light 
lights  (140-160  lbs.)  good  and  choice  $7.15  to  $7.60;  slaughter  pigs 
(100-130  lbs.)  good  and  choice  $6,50  to  $7.25  (s9ft  or  oily  hogs  and 
roasting  pigs  excluded  from  above  quotations) .    Slaughter  sheep  and 
lambs:    Lambs,  good  and  choice  (90  lbs.  down)  $6.75  to  $8;  feeding 
lambs  (range  stock)  medi-um  to  choice  $4  to  $5,7^, 

G-rain  prices:  '  ITo.l  dark  northern  spring  wheat  (ordinary  pro- 
tein) Minneapolis  62  5/ 8^^  to  66  5/8^;  Ho, 2  red  winter,  Chicago  534$2J? 
St.  Louis  52f!f  to  52^^;  Kansas  City  44i-^  to  46^;  Ho, 2  hard  winter, - 
.  Chicago  53|^;  Kansas  City  44^-^  to  45^;  Ho, 3  mixed  corn,  Chicago  57^^; 
Minneapolis  49^  to  50^;  Kansas  City  49^  to  508izJ;'Ho,3  yellow,  Chicago 
57^  to  57^^;  Minneapolis  51^^^  to  52^;  St.  Louis' 561"^};  Kansas  City  52^ 
to  53"s^;  Ho, 3  white  oatp,  Chicago  24^  to  24i-{^ :  (new) ;  Minneapolis  2525^ 
to. 26^;  $t.  Louis  24^^  to  24^^;  Kansas  City  27^^  to  28|^. 

Virginia  Cobbler  potatoes  advanced  at  shipping  points  to 
$1,65-$1.75  per  barrel,  with  city  jobbing  sales  at  $l,25-$2,75.  Best 
Kaw  Valley  Cobblers  ranging  $1-$1,05  per  100-pound  sack  at  Kansas 
shipping  points;  Chicago  carlot  sales  of  Kansas  and  Missouri  stock  at 
9552f-$l,10,    Western  cantaloupes  bringing  $1.75-$3,25  per  standard-45 
crate  in  large  markets,    Arkansas  stock  jobbing  at  $1.50-$2.50, .and 
standard  crates  from  Horth  Carolina  at  75^-$l,75  in  the  East.  Jumbo 
crates  of  0?exas  salmon  tints  lower  at  shipping  points  at  905z;-$1.10  on 
a  cash- track  basis,  with  city  sales  at  $l-$2,50.    California  Honey 
Dews  jobbing  at  $1-$1,75  per  usual  crate  in  consuming  centers,  with 
standard-45  crates  of  Honey  Balls  at  $1,50-|2,50.    Virginia  yellow 
onions  declined  to  50^-65^  per  bushel  hempet  in  terminal  markets,  while 
How  Jersey  stock  ranged  90^-$l.    The  50-pound  sacks  of  yellow  onions 
from  Iowa  brought  76^-$l,50  in  city  markets,  with  arrivals  from  State 
of  Washington  at  $1.25-$1.35  in  Middle  West.    Southeastern  Tom  Watson 
wateiTflolons  wocaccr  at  $50-$125  per  carload  of  24  to  30-pound  stock, 
cash- track  at  shipping  points;  $240-$400  per  car  in  large  terraina.1 
morkots,  with  sales  on  a  unit  basis  at  25^-55^.    Horth  Carolina  Hiley 
poaches  ranging  'Td^-'^l  per  crate  or  50r^-$l  per  bushel  basket,  f.o.b, 
shipping. points;  city  sales  mostly  at  ^l-$2.   "Georgia  Elbertas  70^-$l 
per.  crate  or  65^75^  per  bushel  basket,  f.o.b.  loading  stations;  > 
$1-$2,10  on  a  jobbing  basis  in  cons"uming  centers. 

.  ■-^^  Ave  rage  price  of  Jvliddling  spot  cotton  in  10  designated  markets 
advanced  8  points  to  8.62^  per  pouncL._  On  the  same  da^  last  year  the 
price  was  11,94^.    July  future  coifitracts  on  the  Hew. York  Cotton  Ex- 
change advanced  14  points  to  9,13^,  and  on  the  Hew  Orleans  Cotton  Ex- 
change advanced  2  points  to  9.03^, 

Wholesale  prices  of  fresh  creamery  batter  at  Hew  York  were: 
92  score,  24f  to  25^^;  91  score,  24irf;  90  score,  23^^. 

Wholesale  prices  of  Ho.l  fresh  Anerican  cheese  at  Hew  York 
wore:    Plats,  l3s^  to  15^-^;  Single  Daisies,  14^^  to  15^;  Yoixng  Americas, 
14^  to  15-|^.  (Prepared  by  Bu.  of  Agr.  Econ.) 


